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BSE Limited National Stock Exchange of India Ltd.
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Scrip code: 535789, 890192 Symbol: SAMMAANCAP/EQ, SCLPP

Sub: Intimation under Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/ Madam,

Please find attached the copy of the Pre-Offer Advertisement and Corrigendum to the Detailed Public
Statement received by the Company from Citigroup Global Markets India Private Limited in relation to
the open offer to the public shareholders of the Company.

Request you to kindly take the same on record.
Yours faithfully,

For Sammaan Capital Limited
(Formerly Indiabulls Housing Finance Limited)

. Digitally signed by
Amlt Amit Kumar Jain

. Date: 2026.04.17
KU r_na_r Ja In 12:28:39 +05'30"'
Amit Jain

Company Secretary
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1402, 14 Floor,

First International Financial Centre
G-Block, Bandra-Kurla Complex,
Bandra (East), Mumbai - 400 098.

April 16, 2026

To:
Compliance Officer
Sammaan Capital Limited

T+91 22 61759999
F+9122 61759961

A-34, 2nd & 3rd Floor, Lajpat Nagar-11

New Delhi - 110 024, India.

Re:

Open offer for acquisition of up to 34,17,54,286 (thirty four crore seventeen lakh fifty four
thousand two hundred and eighty six) Equity Shares of face value of INR 2 (Indian Rupees
two) each of Sammaan Capital Limited (“Target Company” and such shares, “Equity
Shares”), representing 26.0% (twenty six point zero five percent) of the Expanded Voting
Share Capital of the Target Company from the Public Shareholders of the Target Company
by Avenir Investment RSC Ltd (“Acquirer”), together with IHC Capital Holding
LLC (“PAC”) in its capacity as a person acting in concert with the Acquirer, pursuant to and
in compliance with the requirements of the Securities and Exchange Board of
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
amendments thereto (“SEBI (SAST) Regulations”) (“Open Offer” or “Offer”).

Dear Sir/ Madam,

With respect to the Offer, the following documents were submitted previously:

a.
b.

public announcement dated October 02, 2025;

detailed public statement dated October 09, 2025 (“DPS”), which was also published in three
newspapers, i.e., Financial Express, Jansatta and Navshakti on October 09, 2025;

draft letter of offer dated October 16, 2025 (“DLoF”);

corrigendum to the DLoF and DPS dated January 14, 2026, which was also published in the same
newspapers as the DPS; and

letter of offer dated April 03, 2026 (“LoF”) together with the Addendum to the LoF dated April
09, 2026.

Pursuant to and in accordance with Regulation 18(7) of the SEBI (SAST) Regulations, please find enclosed
the Pre-Offer Advertisement and Corrigendum to the DPS dated April 15, 2026 (“Pre-Offer
Advertisement cum Corrigendum”), that has appeared in the following newspapers on April 16, 2026, in

relation to the Open Offer:

Newspaper Language Editions
Financial Express English All Editions
Jansatta Hindi All Editions
Navshakti Marathi Mumbai

All capitalized terms not defined herein shall have meaning as ascribed to them in the LoF.

Thanking you,

Enclosed: Pre-Offer Advertisement cum Corrigendum (print copy)




1402, 14 Floor, T+91 226175 9999
First International Financial Centre F+91 2261759961
G-Block, Bandra-Kurla Complex,

Bandra (East), Mumbai - 400 098.

Yours truly,
For Citigroup Global Markets India Private Limited

Authorised Signatory
Name: Amulya Goyal
Designation: Managing Director



THURSDAY, APRIL 16, 2026

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THERETO,
AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF
Registered Office: A-34, 2™ & 3" floor, Lajpat Nagar Il, Lajpat Nagar (South Delhi) 110024, New Delhi, India
Corporate Identification Number (CIN): L65922DL2005PLC136029, Tel: +91 124 604 8213; Website: https://www.sammaancapital.com
Open offet for acquisibon of up to 34,17,54,206 1Ky four crove seventaen lakh Fifty fou thousand two hundred and LLC (PAC) 1 s capscly &5 & person acting In corcert with the Acquier. pursuant fo and in conpliance s on the date af the Pre-Ofler Advertisement eum Comgenaim, thers ave 1.15,86,70,658 {one hundredd
afahty six) Euity Shares, reprasening 26.05% (twenty six polnt zaro five par cent) of the Expanded Voting Shars with the raquiremonts of the Securiies and Exchange Board of India (Substantial Acquisiton of Shares and fiaén crore eighty six akh seventy thousand six hundred and iy sighi) Full Pai Equiy Shares of
Captal of Sammaan Capial Limited ("Target Company’), from the Public Shareholders of tha Targat Company and Takeovers) Reguiafians, 2011 and subssquant amenaimsnts theroto (*SEBI (SAST) Regulations ) e Targat Campany, incusive of the 33,0000, 11 thiry three croe ane hundred and aleven) Fully Paid
by Avent Invesiment RSC Lid (Acquirer’) ingether witt HC Capital Hoiding LLC (PAC') in its capacty as @ (*Open Offer” or “Offer’)." Equty Shares allotied by the Target Company fa the Acquirer n ferms of the S5A”
person acling in concert with the Acquires, pursuant to and in compliance with the requisements of the Securities {b) The following definitions shall be inciuded in the DPS. () Part |:*The key fi tion of the Ta o its (A) audited
and Exchange Board of India (Substantial Acgutsition of Shares and Takeovers) Regulations, 2011 and subseguent o E cials a5 of and for the financial ended March 31, 2023 March 31. 2024 and March
{ y " 1 Equity Sharsof sl mean uly i up ety shaes of e Trgt g of vears
amendments thereto (‘SEBI (SAST) Regulations'} [*Open Offer” of ‘Offer’) INR 2 (Indian R o ety il ahades o s Tk Cotpaind 31, 2025 respactivaly; nd (B) unaudied and hmited review consolidled financia stafements 5 of and
This pra-offes advertisament cum cormgendur to Ine detaded public statement dated October 09, 2025 (‘DPS') Is vahie of INR 2 (Indlan Rums vod cach wit INR 067 (Indian Runeas zero and ity Seven paise) for the nine month period ended Dcember 31, 2025 is ssl out belo,
baing ssued by Citgroun Global Markets India Privata Limited, the managarto he Gpan Offer Manager”) on behalf per equity share paid-up and INR 1,33 (indian Rupees one and thity threa palse per equiy share (Amount INR In Lakhs]
of the Acquier and the PAG pursuant to Regulation 18(7) of the SEBI {SAST) Ragutations in respact of the Open femaining ungaid, as the case may b Particulars Forthenine | Financialyear | Financial Financlal
©fct o acquis shares of tha Tatget Company { Pre-Offor Advartsemant cum Corrigendun) i) *Fully Pald Equily Shares® shall maan fully paic-up equly shares of the Target Company having L i
L ¥ having month period | ended March 31, | ended March 31, | ended Mareh 31,
The DFS with re‘sch\ 10 the Gpen Offec was publishad on October ns 2025 n (o) al ediions of the Financal face yalue of INR 2 {indian Rupees two| each; and ended December 2025 2024 2023
s‘f o ). {b) at editlons of Jansatia {Hindiy edi ; {ii) *Securities Escrow Agresment’ shall meas ine securiies escrow agreement daled Warch 28, 2028 31, 2025
Th cum Cor Inuation of, an o with o
s Pveo_er Corrgenci shoui be ¢ .4 mncwixu;.-mw-( he exeouted amungst the Acquirer, Regisirar to the Offer and the Manager to the Offer Toial Revena 58270176 eI BE2ATG6T 37257866
(a)  public annaunvement dated Cotober 02, 2025 'PA): © T":Uaﬂmtcns‘“cmﬂn the DPS maﬁbeame'\deua'meﬂaed a5 folows: N 508503 PE TS 12143908 11296897
{b) DPS; h iseription of the- Subscription S by the Acquiter and other allied actions o e Lol — e
() sddendum cum comgendum fo the PA, OPS and the Draft Lelier of Offer dated January 14, 2026 reumradmam-pie:en i accordance with the temms af the SSA meunsmg has taken placs on March Eamings Per .6 (26.70) 2878 218
(*Carrigendum’], which was published in a8 the newspapers in whizh (he DPS was published: and 1, 2026 Equity Sharg [EPS)
(d)  letter of offer dated Aprl 03, 2026 (*Letter of Offer” or “LoF") along wilh the addendum 1o the Letier of Offér {d) "reaarw.mm(ﬂ “Expanded Voting Share Capital in the DPS shat be amended and restated as fobows. Nt woeth / Share- 224234863 21.82.245.58 18,79,180.94 17.36,124.50
dated Aprll 08, 2026 (‘Addendum’). “The lotal voling equily share capilal of the Targe! Company on & fully diuted basis and expected &s of halders’ Fungs™
This Pre-Gffer Atvertisement eum Carrigandurn is being published in all such newspapers In which the DPS was the 10° (lenth) Working Day from the clasure of the Tendering Periad for the Open Offer. This includas
publighisd ?,;‘ '-‘ﬂ]?fﬁ 55; ’ﬂg’ J’ng;: At Aot C";;f’:@;;ﬁ'; —3,‘;-:’ ;f'ﬁ"% HousN Sl F”UZ:"M; ffm’f (1) Tolal Revanus includes (2] revsnue fram operatians; and (b) olher incorne
Gapdalised terms Used but not defined In this Pre-Offer Advertisement curm Comgendurn shall have the same ity sight) Fully Paid Equiy Skares, inclusive of t Uity three. crore one hundrol 2 m iy
rranig asiigned o Such Wi n Fn Lt of O eleven) Fully Paid Equly Shares allatted by the Terget Campany o the Acquirer I tems of the SSA (&), Nat Meoreg "“E"T’fmmm‘_{””"a Pﬁ""d oan .
i o (bl the Tranche | Warrants, each in fems of the SSA and being subyect 1o, mtar ala, the approval of the {3) ~ Shareholders' Funds inciudes paid up equily share capital and oiher squity
v Price: Tne Ofe Prica s INR 138 indlan Rupaas one rundred and iy i) par Fuly Pais Equiy ; 3 : o Tha kAo i e P Dy L B A A i T
Share and INF 38 {Indian Rupess thity nins) par Partly Paid Equity Share the Targat Coimpany and ther Stalitory! regutatory approvals; (c) 30 13,213 (it fakh (1) Tne following paragraphs in respect of the Cpen Ofier In the: DPS shall be amended and restated as
olipnliatend bigint thinsen thousand two hunded and thitsen) pra-xisting parly-paid Equity Shares haid by the Pubiic oliows;
9 price for each Fully Paid Equity Share and the amount dug towards calis-in-amears, (f 5 »
any, and intarest dus, i any, theseon), The Ofer Price for Fully Paid Equity Shares fias been arrved i Sharanolders of the Target Company (‘Parly Paid Equity Shares ); and (d) employes stck options () Paragraph e}(s) of Part | *The Open Gifer i baing mads by the Acquirer and the PAC 1o aif Public
ackordanca wilh Regulation 8{1) and 2) of re SEB) (SAST| Regulations, The Offer Pice for Parly Baid which iy vest or be exeroised il December 31, 2026 Sharahols of e asget Canmpany 1o aequie up o34 17 64,286 iy four e severieen ok
Equity Shares has been amived at.in aceordanca with Requiation (15 of ihe SEBI (SAST) Regualions. The (&) The definiben of ‘Investor Shares’ Consideration” shall be amended and restated as follows: Ry Yo inoivsaiml twe huinsired aad eighty sy} Equky Sriares conalliing Uy 10 2007 (hwerily zic
Targel C: that it has nat e past on the delay in receipt of cutstanding "INR 45,87,00,15 428 (Indian Rupees four thousand five hundred and eighty-seven erore fiteen thoussand Ff"““ ”rﬁ:c;z?? ﬂ"’;ff“ﬂ’ :""I’j’g jf:j 'E'Wﬂ‘” e E’?“‘Pz‘#”g“{ [S"ha": 5:;:
amount on the Perty Paid Equly Shares and tha no iterest wil b= charger hereor unt the Farty Pard four hunced and twenty nine) being ife aggregate amount calculsted af INR 139 (indien Rupees ane R i i Ff'y"""flﬂ-gh “"Y_O*rmc» Share and o
Exuity Shares acquired by the Acquirer as part af ihe Opan Offer are made fully paid-up pursuant o a natice hundred thirty tine) per Fully Paid Equity Share W“:;;p‘ :nm;/’ ;3:’:; u;;:ff: m&mﬁh F;-’-? :ﬂgﬂf’:f:;:nrw? jm ac‘msﬂt ’f:;;wn’ris
L G Y ¢Pai  Thos ¢ . ” > ance, bl e I appca tuloey
fﬁl’?ﬁi".ﬁ"fnﬂ'?i?ﬁ ssue by the Targel Gompany on the Parly Paid Equily Shares. There has been no () The definton o ‘Investor Shares nthe DPS shal be amened an restated as folows i g Moot Sy A o R S e B 1 A, Bk S s
& “33,00,00.111 {Whiry thres crore one hundred and eieven) Fully Paid Equity Shares, sl @ subscriplon terms and eonaitions mentioned i the A, the S, the Comgendum, the Letter of Offer and as s sef
2 Recommendation of the commidee of independent directors of the Target Company: The price of IR 139 indian Rupees one hundred and thiny nine) per Fully Paid Equty Share altted o the ut i the Fre-Off Advertsement cum Cofrgéndum thak i being issued n eiaton fo e Open Oflr
racommendation of the committes of ndepandent diectors of the Target Company [1DC” or ‘Committes”) 1 Acquirer on March 37, 2026 ; = gt i !
sl Syl hipsinis e B L R o S ca s in accordance wilh the SEBI (SAST) Reguiations. The Acguirer shal acquire any Partly Pard Equly
!e;““ o ina Kpedt 5’“‘;?”};‘ np? ”g?;*-*"’ﬁmm - M; et 'r" ';w " i {a) The dafinltion of “Investor Warrants” in the DPS shall b amended and rastafed & fofows: Sharas landered in the Open Ofier, which shal be considered part of the Offer Shares. Any increase.
bbbl ‘z;‘nsww WAE By {1DG Recomiseh dakon'y, Th toleuan! e Lo "Gollsctively, the Tranghe | Warrants (a5 defined below) and the Tranchie 1| Wananfs tas defined below) in ihe vating nights of the Acquirer an account of making the Parly Paid Equily Shares Tuly patd-up
Recommendation s giv afotiad to tha Acquirar or Mardh 3%, 2026 shal be desmed 10 be an acquisition as part of the Open Gifer and shail not be considered for the
1, |Members of the Commitee of | The membersof the Commitiee are as follows: (h) The definition of “Subscription Sucurities” in the DPS shall be amended and restated s follows: arsseribed fimits under Reguistion 3(2] of the SEB| (SAST) Regulatians”
Indegendent Divectors (Please indcate | 1, My, Subhash Sheoraten Mundra “Collctively. shall mean the Invesiar Shares and Investor Warrants alfatied &0 te Acquier cn March (il Paragragh {s){n] of Part & 'The Gifer Prica for Fully Paid Equity Shares has besn amived i, i
the chaipessan of e, COmMAes | o o wsiinan Sidhar 31, 2026" accordance with Regulation (1) snd 8(2) of the SEBI (SAST) Reguiations. The Offér Price for Partly
separately) 3. Ms, Shefali Shah (i) The fodouing paragraghs in respect of the Acqurer in the DPS shal be amended and sestated as follows: :;ﬂgf;‘;‘; &,’;an’"’m“’ ol ”",f”f"mm MR Uit 13 e ch;gf‘;f;
4. Mr. Dinabandhu Mchapaira I, Paregeph faa) of Part |/ regislomsd ofice ol "’ff“‘““"‘;’ 5.6 A0 ond pUAE, Floar 03, for each Fully Paid Equfy Share: i.e., INR 133 findian Rupsss tne fundrsd snd thirty ning) and the
Mr. Subash Sheeratan Mundra acled as chalrperson at Addax Port Office Tower. Al Rayta Street. Atu Ohabi. A Reem [sland, Uniled Arsl Emiates. amount due towards calis-n-srrears for stch Partly Paid Equity Shares, L, INR 100 (Indian Rupses
the meeting of the Comittee held on Apri 09, 2026, 1) Parageagh [a)(v) of Part | “Tie issued and paid-up share capital of e Acquier as on ihe date of ane hundréd). The Target Company has confirmed that il has ol charged fnleres! in Ihe past on the
7 Racammendalion oo the Open oiler | The 0P8 DLoR.C tre Pre-Offer Advertsemen cum Corrigendum fs USD 80,000 (Unied Stefes Dollars fify thousand), ey in receipl of outstanding amount on the Partly Paid Equtty Shares and that no inierest wil be
25 1o whekher the o Ts T and | LoF st Iy reaionathe OpersOfis b th Manager to comprising 56,000 (il thousan) orinary faty paicup shaves of USD 1 United Sites Dolarcre) wwemm.ﬂm i the Parly Paid Equiy Sharos acquisd Dym_,nw,.,m partaithe Open Ofer
il {1 Open Ofsr on e of Acuier ot 1 PAC each. Avalora Holting LTD hoids.100% fane hundred per cenl) of the share capital of ihe Acquier. e 5.5 notice for payment of call maney issued by the Tarmet Company
: pi The PAC holds 63% (ninety three per cant] of Judan Financial Hoiting RSG LTD. which is the on the Party Paid Equty Shares:
Bﬁ::': Snamen 0';:9-;5‘?“"‘ '"0"““;'"‘-* = ““J’ sharshater wholly owning Avsiors Holding LTD. The Acquirsr s thus ownd and controlled by the (i) Paragrsph (eMvlof Part of Bl 2 Offer
in the summary o reasons for recommendation e ik temalk B o B
th 19,15 of oo hat ol i af INR. 139 PG Tha Aamuir .2 part of G namatanl falali: Canpeny PISG group. tiy the Purbllc Sharetolders, s more than the Offsr Size, ther the Full Paid Equily ﬁ#aws and Parly
{Indian Rugees Ona Hundied Thiry Nine onl) per full- (i) Paragraph (al{ix) of Parl I “The Acquirer has been alotted the Subscrption Securibes on March Paid Equily Shares vaiidly tandaeed by the Public Shareholdars wil bo aceaptod on 2 proporionate
pait up equty share 3nd INR 39 per party paid-Up equfly 31, 2026, In compkance with Reguistion 23(24) of tha SEB! (SAST) Regulations; the Acquirer wil basis, in consultation with the Manager {0 the Offer, subjest to & maximum of 34, 17, 54,288 thiry four
Sh, bt putlic bl lers 6 e Offer s ot exercise any voling fights on the Subscription Seouites alated to t unt the expiy of the Offer crove seventeen fakn ity four thousand bwo hundred and eighty six) Equiy Shares. representing
in compliance wilh the SEBI SAST Regulabons and henos e 26,05% (twenly. six point zen five per cent] of the Expanded Voting Share Capilal, Paragraph
il sl lo the Ofier, i the sccount named ‘WIFL AVENIR INVESTENT RS LTD PREFERENTIAU 1) ebove covsrs the mochanisnt for lbe Acqurer's sabauiert oonversi of Faity Pakd Equly
The: ol heesholders . s Torgat Bimec 8 ESCROW DEMAT ACCOUNT in acoardance with the SEBI (SAST) Reguiations, The Subscription Shares to Fully Paid Equity Shares.”
e publlc sherehoiders of the Target Campany are, b the Profere pser wlliet 66 s : 4
it 31kad 19 Inprcinily ki e Open Soouas ey ”*ﬂ:";ﬁ’:f’s';ﬁgg'# ERSC oy e AL 10 v} Paragragh ()ixiv) of Parl | *As per Requiatian 38 of tha SEAI (LODR) Reguistivns, read wil
Ot ang takis- i Infoemee, tachisn wihihar: e Bt 40 QS Ay ot { o Rulz 194 of. SEB{ (SCRR Reguiations, he Targel Compary is requied fo mainfain minmum
bzt il e i) Paragpaph (o)) of Part I “Tne ey Mnancial information of the Acquirer based on 15 (4) auded piivte:shrcholdvg o 25% {tmein i wer-erd). a4 detamingd - eccordaie wilh the: SEBF
- = standaions financial siatements as of and for the period from March 29, 2023 (date of incorporation) (SCRA) Regulations. on & cominueys basss for ksting, Uipon completion of the Open Offer and the
3 |Summary of ons for | The DW'GWE' rsfnr}he ‘acqussibion of squity shares heid fo Desember 31, 2023; and. (8] audited standaions financial stafemeats 45 of and for the financisl Undertying Transaction, if the pubiic shareholding of the Target Company fetls below the Rrinimum
e (06 rray also wvite | by the public sharehoiders of the Target Company, years ended Decembar 21, 2024 and December 31, 2025, 15 sel oul beiow, Javel of public sharshotding a5 requied fo be maintaned by tha Targel Company as pef the SEBI
stenton 10 oy onet plae, & | The DG has erused the PA DPS, DLoF.Cormgerdur and yr PR (SCRR) Regulations and ihe SEB LODR) R&gul-s!ms the Acquirer and the PAC underaie to taike
company’s websile, whera its delaed | LoF issued in refation ta the Open Ofer by the Manager to o As of and for the As of and for the necessary sieps o faciitate fhe compliance by the Target Gompany wilh the relevant provisions
tecemendalions. song wil wrillen | tha Open Ofleron behifof Acquirer and the PAC. e 2023 financial year ended financial year ended prescribed undsr the SEB) (SCRR) Regulstions iy pr the requirements of Requiation 7(4) o the
advice of the indspendent avisen 1| gayad on the above, the IDC is of the cpinion thal the Offer Particulars. | March 29, 02300 | p oo oy 2024 Dacembr 31, 2025 'SEB{ {SAST) Regulations and‘ar the SEBI (L . withi the fg
any canbe seen by the sharehalder) | pyicy is in compliance with the SEBI SAST Regulafions December 31, 2023 7, 1o being dawn the non-publc sharehotding ko 75% (Seventy fve per oent) withn 12 fiwelve}
and henca, is fair and reatonabie usp INR|  USD INR usp INR manths from the dats of such fail in the pubic sharehoiding to below 25% (twemy fie per can,
Gonsidering the markst price at  given point of tima. the Total Rovenue 0 ] o 0 0 [ L’:ﬁ""’?‘”’“”" raites and any .“'f““”"’;] 'Zules‘s a5 may ﬂ;ﬁ agg;zw-;ﬂ:y £’a‘Et?‘ :T 3;”& f ik
puhhc sharehalders of the Target Company are, howsver, 7 = undant cirty, whie determining the Offér Size (heing 26.05% of the Expandad Voling Share
od fys Wetincome /| (1.420) | (1,35,260.99) | (5,836) | (5.52402.49] | (2:420,408) | (2280,73723.32) Capiral, Tranche Il Warranis have not bieen laken fnto account. Any aliotment of Equity Shares ta
an mlufmed decision whelhet o ot o tender theis shares Logg the Acquirer pursuant o tha exsrciss of tha Trancie Il Warrants shall be mads in compliance with
in the Open Ofier Eaming Per | (8.028) (269 | 0117 (mon|  (er.2rs) (6.367.87) fhe requiments nder the SEB1(SAST) Reguistons The Acquirer and PAG shall taka il necassary
Thie: sament:of Tscommandatian i lsa e sl Share s?ens.wderlheSEBl (SAST) Reguiations, indluding i respect of any apen ofer obigations: It of the
" ¥ = fie, the aggregate sharehalding and vating nghts of the Acquirer logether with the PAC exceed the
the websile of he Cor 1 Dftos dwww.
on e wobsle of e Compary 3l bl st et wortn / 48571 | 456745407 | 42735 | 4045,08151| 6,697.012| 63390090295 il esaeuact e Rogulaon 32} of o SEBY (SAST) Roctions a6 & s ara st
7T [Ty —— o s & = P of s Tranche I Warants g i year”
isciosire of the voling patiem: The recommentialion was unanimatsly approved by i il o<t Al e i SRS
members of the (DC. Note: Since the firanctal numbers of the Acquier are presented in USD, the financial information has = an:.rgag’lﬂgaiﬁ\gm::- e e Ao e, shallbe amen
Fr fiter eials. peass see e IDC Recommerdation 33 avslabe o e websieof e Tagel Company iaan canverted o indian Rupses NR} for the purpass ofconvenience. Tho conversion has baen done at T B v —_— " .
b - e el ) Paragraph (b) of Part II:*Tha Preferential ssus has bsen spproved by the Baard on Otfober 02,
Thifps:ihww, the Stack { ) :’”:’m HaH pNR Y P ror MV AY 20108, (f;i’?‘j RBli rfarence sxchange rate 5 agpearing 2025, The Subsoription Securties under the Freferantial lssue iave been alotted fo the Acquirer on
3. Competing Offer. The pen Offer s not a cnmpamg affer I erms of Reguiaton 20 of the SEBI (SAST) i ; ) ; Maroh 31, 2026, pursusit 1o the-boa ofthe Target Cormpany dafed March 31, 2026
Regulations, There was no campeting offer 1o the Geen Offer and the last date for making such competing iy The following paregraphs In respect of the PAC in the DPS shall be amended and restated as follows: f2 ;
N 4 i < () Paragragh (d) of Part 1| “The detals of the Underying Transaclion are sel oul befow:
offer has expised ) Paragragh fojl) of Part |. ‘PAC is a fimied bty campeny. incomorated on September 19, 2013,
4. Dispatch of the Lettar of Offer; The Latiar of Offer and Addendum have been dspatched to the Public undar the faws of the Unifed Arab Emiates (Livense Number, CN-2883699 and Unified Registration Details of Underlying Transaction
Sharehalders holding Equity Shares in dematerialised form or shysical form, as on the Igentfied Date (/e number; 161-2021-100029527). The namé of the PAG has nol changed since ifs incorporafion * Type of Mode of transaction ‘Shares/ Voting rights Total Mode of
Agrf 01, 2626] in acoordance with Regulation 1812} o the SEBI (SAST) Regulations. The Identiied Dte was (i) Paragragh (i) of Part | “The PAC has its regitered offica &t PO Box %2619, 2nd féor RG | mrame | {Agr cquired e Ppaymant | which has
relewvant ooy for the purpose of determining the Pubgc Shareholders to whom the Letter of Offer was to be Procuremant Restricted Limited bulding, East 48, Abu Dhahi, United Arab Emirates” saction market purchass) ac forshares! | (cash/ | triggered
senl. I is clarified thal all Public Shareholders, registerad or Unregistered, who own Equity Shares and are i} pmgmm {b)fiv) of Part 1, The issued and shara caplia! of the PAC as an the date of the Pre- (direct/ % vis | voting rights | secu-
able o et such Enty Stares i o Goen Ofle at any o beors tha cosur o e Tendering Pero re Offer Advartissment cum Corrigendum is AED 300,000 {United Arat Emirates Dithams three hundred | indirect) otaieq: | (VR) acquired | ries)
eligible 1o particizale in the Open Cffer. thausaa) comprising 10,00 ften thousand) ordinay fall paidip shares of AED 30 {Lnied Arab ity voting | (INR crors)
5. Aopy of the Letler of Offer which inter i includes the Form of Accepiarice-Cum-Acknowledgenient and Emirafss Dirhams thify) each, The PAC s indirectly owned and conlled by infemationsl Holding capital
detaled insinuctions in relafion ta the procedure for aceeptance and setement n retation to the Open Offer Company PJSC. & company incarparaled under the lews of Abu Dhaby, United Arab Emirates and (Referto
in Section VIl (Procedure for Accaptance and Setflement of the Offer] hiss been sabmitied to SE3), BSE and listadl on Abu Dhahi Siock Exchangs. The PAC is a part o the Interaationai Holding Company PJSC s
NSE. In case of non-receipt of the Lefter of Offer, Public Sherehciders, including those who have acquired grovp. The Acquirer is avnsd and controflsd by the PAC”
Eqity Shares after the (dentied Date, If they sa desire, may dewnload the Letter of Offer and the Form of {iv) Paragragn (b)) of Part & “Ag of the date of the Pre-Of Comgendum, the PAC ! sl
Acceptance-cum-Acknowledgement from the respective websiies of SEBI (wwwsebi.oowin), the Registrar does ot have any direstors. The manager of the PAC is not & director on the Hoard.* Direet |l gmjii&
r | i 1 3
lo the Offer (wwwin.moms.mulg.com). the Manager fo the Ofier (hips:vmwwonine cifbank.conirhim! (v} Paragragh (bjixivl of Part |- “The key financial information of the PAC based on s audied el of the, S5 & Regulations
1 .him), BSE com| and NSE (https:/www nseindia com) oroblain 8 copy W - Issugnce and allotment off
i Fove it s ERRL I s cons laancial staternaits prepare &5 of and fof the fnancial pears eied Decermber 31, Yo S hasinlon Setiities i 3i)and 4
of e same from the Regisirar 0 the Ofer on providng satablé documentary evdence o halding o he Equiy 2023, Dacember 3, 2024 and December 51, 2025 respectively; f sat ol beio: copton Secutiss| o o oo oot | ; sie Lk
Shares, Alternalively, In case of non-raceipl of the Lefler of Offer, lhe Public Sharebokdars hokding e Equity i milions) by the Torgel Company| wrore (s4sT)
Shares may partcipate in the Dpen Offer by praviding the aggication In plain paper in wriling signed by 21 ta the Acquier, by way Rewarm
shareholder(s), staling nams, agdrss, umber of shares held, client 10 number, D name, DP 1D number, As of and for the As of and for the As of and for the Preferential Issus Refer 1o e
numberof shares tendered and olher relevant documents. The appication i o b sent (o the Regisirar o the } {financial year ended year ended | financial year ended Note 2 below)
Offr, s s Lo reach the Registrar to the Offer during Business hours on or befure 5.00 p.m, (IST) on the date Eaheiie December 31,2023 |  December 31,2024 | December 31, 2025 ) 33,0000, 111
:f s “L;::W“""Q P“"ﬂ‘id S 2 o AED R AED NR|  AED INR (hirty thres e
ublic: Shareholders are requested o refer to Section VI (Procedure for Accaptance and Satiement of ¢ — o . el wol
ffer) on Paga 70 onwards of tha LoF n reiation 10 infer aia the prozedurs: Equiy Shares in Tl i e Lo R LA e Tl ehven) Fuly Paid|8,6692.966 . R 120781
11 O Ofer 5 ara s e 0 achere fo e o s rovecurs ol herse, A sommary of e tlet incoma / Prefit 22354| 576049 19003 4peeos| 2851 734710 Fquly Shares, al a|(Reerto | Cosh i
procedure for tendering the Eguily Shares in the Offer is as below: After Tt . & s (Refer fo
subscription price| Note 3 ot 3 befew) (Refer fo Note
@) ln "usEIIE'J‘\;IlM' hd'ﬂh e iy ?: <Shan Lwhuﬂaiehgl:lngqwfy Shares Eamings Per Share: 224 5254 150 4485 285 7347 of INR 138 (indfan|beiow) 4 beiow)
in dematerialised form and who inlend Lo lender thelr Equily Shares in the Open Offer have fo ensure n 5 3 F Rupess ane hundred|
trat et Equely Shares are crediled n the Dpen Offer Escrow Derat Accounl, before tha ciosure of bl ks e [ g
the Tendering Pencd, Public: Sharehalders having their beneficary account wih COSL must use the 22 - Faly Faid Eqaly
inter-depository delivery instructicn siip for the purpose of crediling their Equity Shares in favour of the (1) Inciudad income from Ogsrations and Other Incoms. i
Open Offer Esérow Demat Account, Futher, please reler 1o paragraph 7 of Section VIl {Procedure for Mote: Sincs the financial rumbers af ihe PAC. are prasented in AED, the finsnial Information has bsen ; ’
Acgeptance and Selllemont of the Offer) on pages 72-T4 of the LoF for the progeduse for lendering ta be converted 1o indian Rupsss (INR) for the purpose of convenience. The conversion has been dons a1 he (1) 88892066 {onh
fobomed by Public Equily Shares in form rata AED 1=INR 25.7694 as on March 30, 2026, (Source: RBI rofurence exchangs rate as appearing on <o siely Bight folh
o) Incass e foim: Shares i i : :
and intend Gpen Offr il 1t subi b theregitered ffce of e Registar ® 'rmm:v.mgpmagraprsm Bipect of the Tanget Company in the DPS shal be amanded and restated as
{0 the Offer, Form of and signed in vt
the insinuclicns contained therein along with e wmrwe 25t of Gomuments Tac estisaton proceduras m mem {dtv)of Part 1 “The Equity Sharos of the Targst Company-are fisted or the BSE (Serip 1D oach canying 3 righ
I be carried oul mcluding: (i) original share certdicateds):; () valic shave Iransfer fomn(s) duly filed and " for Fully Paid Equiy Shares: SAMMAANGAP: Sarip Cod for Fully Paid Equity Sbares: 536789 and to subseribe fo 1 fone)
signed by e transforors {1e., by all registered sharehoiders n same order and as per the specimen Sorip Code for Pertly Patd Equily Shares: 890192) and NSE (Symbol for Fully Paid Equity Shares. Fuily  Paid  Equity)
signalures registersd with the Target Commpany) and duly witnessed at the appropriate place authorizing SAMMAANCAP, and Syimbotfor Partly Paid Extaty Shores: SCLPF), The ISIN of the Target Compan Share, ataprice of INR|
ih transfer in tavour of the Targel Company; (i) sel-attesled copy of the shareholdsr's PAN card; and Is INE 48101020 for Flly Paid Equity Shares) and IN914B101010 fa Party Paid Equiy Shares).” 139 (indian  Rupees
(i) any cthr reesanl documen's such as powsr of atlomey, carparae aubhorzation (ivucing boars ) Paaga () f P 4 f o ot o e i Ofer Ao cu Caripece, ona  hundred and|
fecolution/specimen signature), notarized copy of death certficate and succassion certificate or probated ik Jis st o Taigat e 231,73 41,378 fIncian thitynins) por waran| oy (Ref 1o
o1 Al Wlikir Tog cecsa ok, o i e, Appicon Wl coni B el Rupses tvo hundtec and thirty o crore seveny fres Ikt foty on thowsand thse et and (Tranche | Warrsnts), o R |\ s it
ek licnet af e collclion, Lelras (hienTA abom, may, eyl 6 samacty Eosed pod WL Ve sutean) comprising ,15,86,70,638 fone huncired and fleen cere sighty i ikh seventy thousand Price], wich shal, [ NotoSelom)l oy
acknawledgement of by courler oaly, st theit own risk and oost fo the Registrar to the Offer to the address. i A be exsrcisad by the 4
s six huncad and ity eight) Fuly Paid Equity Shares of INR 2 (ndian Rupeas wo) each i
specified in paragraph 8 of Section VIl (Procedure for Acceplance and Sefflement of the Offed] of the i Acquirer within twenty|
Lattar of Offer on pages 74-75, on or bofora the kast fate of the Tendering Period._ Further pleasa refer Ry Raugraph (Aot PR i 00 e il ! 1 ik N Akl . Snipaci (N il by
by i / Al Hoyiet 5 Targe! Company has granted 7, 56,06, 132 (seven crore Aty six feki Six thousand ane hundred and BBk e T
parageaph 3 of Section VIl (Pracedkira for Aceeptanca and Settisment of the Offer) on pages 7475 of D T O e T o ok i i M . 1 P closws of the Offar
ihe LoF for the procedure for tendering o be followed by Public Sharshoiders hoding Equity Shares 200007 o g A
Dfﬁgﬂ,furm”m“ e REITEIIR 0.0 Ve PG SAEH e S o e and seventy four) empioyse slock options may ves! or b exersised i December 31, 2028 As on g;ﬂod for the f.UE"
Ure it o the Pre-Offer Advertisem Carrigont [ vertibk far o campiance
6. Changes suggested by SEBE I lerms of Reguislion 16(1) of the SEBI (SAST) Reguiations, the L::::ui,yAgig;ﬁ,fr,:mq;"gm:ﬂ:‘f“m oot et Ao ol Rt e
DLOF was submitied lo SEBI on Thursday. Dctober 16, 2025, SEBI vide s letter bearing reference no et BER]
HO/48112/11(28)2026-CFD-RAC-DCRZ V814372026 dated March 27, 2026 ('SEBI Obsarvation Letter’) (v} Paragraph {d){xi) of Part I "As on date of the LoF. the Expaded Voting Share Capital of the Target (SAST) Regulations,
issuad ts commants on the DLOF. Tha comments &peciied in the SEBI Ohseiation Letter have been Company Is a5 folons: P m?pmm
incorparalis in the LoF and Addendum. This Pre-Ofier Advertisement-cam-Comgendum also- serves as & v Tondaid el Bnended ety g
comgenduim to the DPS as requaed in terms of the SEBI Cbservabon Letter, and reflects the changes made Paid-ip Shares | Vating Share Capita! i i
inthe LoF as compared fa the DFS - | raline
7. All malerial changes since the date of the PA and commants spaciiéd in Ihe SEBI Observation Letler have Py Pajd Equity Sharosof the Torgsl Company 1586.70.658 | 8.47% (i) 21,877,568 - sty
been mcorporated 1 the LoF and Addendum, The  lo note the fallowing key Partly Paid Equiy Shares 013203 0.23% one Fm:; ninety
changes to the DPS in refafion to the Ogen Offer Trancha | Warranis in s of the SSA 892960 | 6.62% iy d
{a) The intradiictory gatagraph on the cover zage of the DPS shall be amendad and restated as follows Eomployes stock opfions which may vast orbo srercsed | .3256,074 | 482% st gy
‘Open aifer for acquistion of up 10 34.17,54,266 (thity for core seventesn lakh At four thausand two 1. i
hunivedt and eighty i) Equity Shares kaving face vaiue of INR 2 findian Rupaes two each of Sammaan N becomber 71, 28 e T Wit 6ot
Capital Limited (1= Target Company), repressnting 26.03% (twenty six pomt zero five per oent) of the Expanded Voting Share Capital (Total) 131832911 | 100.00% gandy 8 ool do
Expandad Voting Share Captal of the Target Company. from the Publlc Shareholders (as dofined beiow) A5 o the dae of the Pre-Offer Adverisement cum Comgendum, afl the foreign curency convertible subseribe fo 1 fone)
of tha Target Company by Avenir Investment RSG Ltd (“Acquirer’) ogather with IHC Canital Holding bonds previously issued by the Targer Campany have besn redeamed,
Continned 10 next page
e @ o @ . T ee oe o
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wcotinugd from previouy page,

Typaof | Mods of transaction ‘Shares! Voting rights Tolal | Mode of | Regulation
tran- {Agreement/Allotment/ | acquired’ proposed to be payment | which has
saction market purchass} acquired for shares/ | (cash/ | triggered
(airect/ Number | % vis-vls | voting rights | secu-
ndirect) totaleg- |{VR) acquired rities)

uityf voting | {INR crore}

copitat

(Referto

Note 1

below)

Fully Paid  Equity
Share, at a price of INR|
139 (indian  Rupees
one  hundred  and
thirty-nins} per warrant|
(“Tranche Nl Warrants
Price’), which may
be exarcised in one
of moe  lranches;
unti the expiy of 18
feightesn)  months
from the date of
alaiment of wamants,
in compilance  with
e rogurements
under the  SEBI
(SAST) Reguistions.
as may e appiicabis|
&t the time of such
sxercise; The Acquier,
has agreed nol fo|
exerciss the Tranche
N Warrants until after
the expiry of the 10ih
(lenth) Working Day|
from the closurs of the
Tendering Period for|
the Open Offer,

(il The ferms and canditians
of the Preferential Tssue
and olher rights fo. be
granted ta the Acquirer are
sel out i the SSA

Board Appioval

Approval by the Board of]

issuance and allofment of th

Subseriphon  Securitles by

the Targel Company to the

Acguirer, by way of Preferenlial

Issue. subject fo the approval of

the sharsholders: of the Targe|

Gompariy.

Notes

1) Caleuldtedt a5 a percentage of Expanded Viing Share Capial

2)  Thae Subscription Secunties shall be afltied within the fimelines prescribed unger Regulation 176 of SEB!
(ICOR) Regulafions, subject to, inter alia. the approval of iive shereholders of the Target Gompany ahd receipt
of other slatutory! requistory approvals fincluding Required Statufory Approvals) each on fems sel oufin the
S84

(3 Assuming ihe Acquirer exarcises ail of the Tranche | Warmants,

(41 n amount equivalen to 25% fiwenty five per cent] of the Tranchie | Wairants Price shail ba payablo by the
Acquurer fo.the Target Company ai the time of subscrintion end ailotment of fhe: Tranche | Warants, and the
tatance 75% (seventy fve per cenl) of the Tranche | Warants Frice shial bie payable af the time of alotment
of Equiy Shares pursuant (o exercise af the gh! altached o the Tranche | Warranis to subiscribé o Equily
Shares. The amount gaid shal be adiusied / sel-a agains! the issie price for the resullant Equily Shares.

(5 ifthe Acquirer exercises al of the Tranche if Wamants, Acquier wauld be allotted 21,97.97,569 Equty Shares

roprasenting 14,35% of e voting Share capital of the Target Company (sssuming the voling share capialis

ipanded Voting Share Capital ty Shares sllotted pursuntto ihe exerise of
the Tranchie 1/ Wh:mwrs; The aggregate increase of voling ugnrs aflhe»uumm on account of Equity Shares
rosultant from exarcisa of all Tranche Il Warrants. shail not excasd & 98% of the fotal voting rights oftha Target
Gompany:

(6) A amount equivalent to 25% (twenty five ser cent) of the Trancha Il Warrants Price shall ba payabls by the
Acquirer fo the Target Company st the tims of subscription and aliotment of the Trnche || Warants, and the
batance 75% (sevany fire par cent] of the Tranche | Warrants Prics shal be payabie at the fim of alckment
of Equity Shares pursuant to exsrcise of ihe right atiached fo the Tranche | Wamants fo subscribs io Equily
Shares. Tha amount paid shall b adisted | s of againstth isuo price fo the rosutant Equly Sharas.”

(i) P: (e of Part i waivar (in accordance with the SSAJ of
precedant undar the SSA and compistion of the Public Notice Priods pursuant {0 the réspective R8!
Approvais (which , the Clasing shall take pia afihe Target
Corpany e on sueh date a5 the Target Company and the Acquirer may mulaly agrse in wrting,
prawided that such date shall be within the prescribed timeling for aaiment under appiicale iw and
it any event na iater than expiry of 12 (iwsive) months from the execufion date of the SSA of such
other later date as mutually agreed between the Acquirer and Targe! Company,”

(iv) Paragraph (e}(v} of Part 1 "Custor

o thisnatur) B been provided By the Trgat Gampeny o the Acqire nder e S5, st ot

bl

(il Fundamenial Warrsntiss (Part A of Annex 3 of the SSA): These relate, nter alfa, ta matfers such
as corporale status, valid existence and suthorty / capaciy to conduc the business; algibilly
fa recive foreign invesimant undsr (he automalic route; authonsalicns required for execulion
and delvery of the SSA; Targel Gompany not baing bankrupt or insalvent undar appicable
tndian laws, absence of corficts wilh Jaw, consttufional documents, orders of & courl’ other
govemmenta! utfiority or contracts wilh certain tird partes: capitafisation end shereholding of
the Targel Company: the Target Company being n compliance with appficable fws in refation (o
its businass in ail material respects; Targst Company having obfained apgrovals required from
govemmental autfoiies for the conduct of the business af the Target Company: and issuance
of Subscrption chions: Subscription
Securiies, when (ssued and deivered in tenms of the SSA, bsing valldly issusd, Wamantiss,
where rslevart, afso apply to subsidiaries of the Targe! Company,

(i) Business Warrantias (Part 8 of Annex 3 of the SSA): Thase waranties generally rofate, infer
ala to corporate govemance and records, accounts and financial controls. condtict of tha Target
Company and its business post-Accounts Date” (as defived in the SSA), indsbtedness and
financing arngements, matenial conlracts executed by the Targel Company, specific matlers
refating to the Non-Banking Financia! Comparty (‘NBFC') buswess of the Target Compary,
assets and properties of the Targel Company, iclding the Target Company having goad, valid
and markotabie fie of immavable proparty owned by it comaliance with laws, ifigation mattsrs,
insurance paicies, refafed parly transactions relating fo- the farget Company, fax matters,
compilance relating to employses of the Target Company, intelectual propedy owned-or used
in the business of the Target Company, IT systems and data profection mafters, compitance with
ant-bnbery and ani-money laundenng laws and sanclions, Warraniies, where refevant, afso
appiy to subsiciaries of the Target Company.

Ail Subscrption Warranfiss (comprising the Fundamental Wemanties as wel as the Busiess

Warranties] were provided at the iime of signing the SSA and were deemed fo be repeated al Closing

under fire SSA W qualifed by fhe teiter defhvered by lie Target

Company on exeeution anid af Clasig under the SSA

The 584 doss nol impase any obligations o lisbilliss on the Publc Shareholders of the Target

Company, or give the Acquver any rights ta make any claims againsi Public Shareholdsrs of the

Tergai Company. The indemrificalion bligations of the Targe! Contpany i refation fo breach of the

Subseription Warrantias apply anly after the occurence f Glosing (ie. afier the Taraet Company

having recsived the subsription amaunt fram the Acauirer) and are subject to customary monstany

and fime Imiations,

Paragrap (a)vil) of Part I “The Acquirer il aoquire and everise confrof over the Targs! Company

and bacama the promoter of the Target Company In accordance with and subject ta the tarms i

the S8A and the provisions of the SEBI (LODR) Regulations. As per the temms of the S3A, Closing

fook place on March 31, 2026, when the Targst Company held a mesting of the Goard o approve

(1 the issuance and allaiment af the Subscription Secinlies to the Acquirer; and (i the defivery of the-

Subseripion Securfies 1o an escrow accoant 55 per the larms of the Securities Escrow Agreerent.”

(1) Tre following paragraph in respect of shareholding and acquisibon detaiss in the DPS shall be amended
and festated as follows:

(i) Parageaph (a) of Part Il “The cument and proposed sharsholding of the Acquirer and e PAC in the
Targe! Company and the dsfarts of foir acquisiion are as follows:

HNotes

(1) Aggregalte of: fa) 33,00,00, 111 Equity Shares allofted by the Target Compary to Asqurtet In tstins
of the SSA; (b 668,62 966 Equity Sharas to be alotfed by the: Target Company 1o Acguirer on
exorsse of Tranche | Worrans, and (c) 34,17,54 286 Offor Shares. proposer to be acquirsd by
the Acquirer pursuant o the nen Offer (assuming ful acoeptance).

(2} Calcutstod as a percentage of Expanded Voting Share Capdal

(3] in audition to above, if the Acquirer exervises all of the Tranche /| Warrants, the Acquirer would be
allottsc 21,97 37 569 Equity Shares repvesenting 14.33% of the voling shar capitalof the Target
Gompany (assuming the voling share capital s he aggregate of the Expanded Voling Share
Capital and the Equity Shares alatied pursant [0 he sxercise of the Tranche il Waranis), The
aggregats increase of voting nghts f the Acquier on account of Equity Shares resutant fiom
wercise of all Tranche §) Warmants, shall not excasd 9 86% of the tatal voting rights of the Target

Campany.

o) The following paragraphs i respect of the Offer Pricz in the DPS. shall be amended and restated as
us:

1) Paragragh (d) of Part IV: “The Offer Price of INR 139 (Indian Rupees one hundred and thiy-ming)

o Fully Paid Equity Share of the Target Company Is ustfed in erms of Regulation B(2) of e SEBI
(SAST) Reguations. being the highast of

Sr. Particuiars
No. Equity Share
{INR}

1| The highest megoliated price. per Equity Share of the Target | INR 133 finclan Ruppes
Company for any acquisdion under the agresment atiracting the | - on hundred and thiry-

since tha Auquirer has not oblisined contral aver the Targat Company, prior to commencement of
Tendering Period for the Open Offer,the Acquirer wil acquie (e Offer Shares in accordance wih fhe
{ander offar mathod prescribad by SEBI in accordanca with paragragh 2 of chapter 4 of tha SEBI's
master ciciiar beating referance no, SEBYHOTFD/POD-1PICIRZ0231 dated Febuary 16, 2023
(‘Master Circular’)’

(i) Paragrag (d) of Part YIl: [intentonally omittsd]

B Details regarding the status of statutory and other approvals: The Letter of Offer has been updates to
canfim thal il Required Stalutory Agprovals have been oblained as on the date:of the Letier of Gffer. namely
the CCl Approval daled December 09, 2025, the SE In-principke Approval dated November 07, 2025, the SEBI
Approvals daieid March 25, 2026 [received by SAML in terms o the SEBI (Porlfolin Manaers) Reguiations,
2020, the SEBI Approvals dated March 27, 2026 (received by SAML in terms of the SEBI (Aliemaive
Investment Funds} Reguiations, 2012) and the RBI Approvals {with waier of the: Public Notice Period) dated
March 24. 2025 have been recerved. Olher than the Required Statutory Approvals, to the best knowledge of
the Acquirer and fhe PAC, thera are no other stalilory or reguiatory apgravals reguired for Ihe consummlion
‘of the Underlying Transaction and / or the Open Offer.

In case any furiher staluiory of reguistory approvals are requited by the Acquirer and / of the PAC and | ot
become applicable prior o the campietion of ihe Open Offer, (e Open Offer shall be subject to such statutory
approvals and the Acquirer nd [ or e PAC shall make the necessary applications for such statutory or
requlstory approvals

In terms of Regulabon 23(1) of the SEBI (SAST) Reguiations, in the sventthat requlatory or stalutory approvals
(other than the Required- Statutory Approvass, thal have been obtained), which bacoms appicable: prior o
camplatian of the Open Offer, are not recaived or are finally refused for reasans outsids ihe reasonable conirol
of Acguirer, then the Acquirer and the PAC may withdraw the Open Offer in terms of Regulation 23(2) of the
SEBI {SAST] Reguiations

abligationifo rmake & PA of the Operr OFfer Le. the price pér Et Py In the event of wihdrawal of the Open Offer, 3 pubiic announcement stafing the grounds and reasans for tha
Shara under fhe S5A withtrawal in accardance with Regulation 23(2) of the SEBI (SAST) Reguations wil bz made within 2 {fwo)
g 0’ Chatinziod n Regulation 23(2) of the SEB (SAST) R be hin 2
R e —— rr——— Working Days of such wihdrawal in the Newspapers and such public anncuncerment wil also be sent 1o the
ue W 2 I fock Exchanges, SEBI and the Targe! Gompany at its registered office
Share for acquisitions by the Acquirer anior the PAC dring the 52 3 S A ‘;’;m;,\aﬂ; JM i e ofmajor acties
{ity-twio) weesks immadiately préceding the date of the PA puiarig o hecEiioe ki uns s ook bk
3| The highest price per Equity Share of the Target Compary paid or Not applicabfs, -
payatle fr any acqufston by the Acquier or the PAG duri the M. | Nam of Activity Original Schedule | Revised
26 (twenty-six) date of the PA nu'dmu-dl (;m m!du«hl-nl
4 | The volume-weighted average market prics of Equity Shares for | INR 138,27 findian mm-hamh g: ¥ F . )
2 period of 60 (siaty} frading days immediately precasing the date | Rupees 4
of the FA as Iraded on e siock exchange whers the maximum | thirfy elght and wenfy 1, |lssue of Public Announcement Getober 02, 2026, October 02, 2025,
volume of frading in the Equity Shares of the Targe! Company three paise) Thursday Thursdlay
were recorded duing the relevant perod and Such shares being 2. | Publication of the DPS in newspapers October 08, 2025, Octaber 09, 2025,
frequently iraded. Thursday Thursday
5 z\'fﬁ: :‘E iﬂﬂw;:i gt M,:EHMJW ﬁ,'féfi m;kme.fefwmdr Not applizable, 3, | Date for filng of the Dirah Latter of OFer witn SEBI | Gctober 16, 2026 Dctober 16, 2025,
y the Acquirer and the Manager (o fer taking o accoun urstiay Thursday
valliation paramelers including, book vaius, comparabte irading %
il A clhar Bl s Gy o o A, |Last gate for public announcement for compeling | Novermber 03, 2025, | Novermbes 03,
of shares of such companss. Skis) Matday S, Moty
Qe —— Yy — [rer—— 5, ﬁ;ﬂat‘eoi;:eammofssaw observations on the Draft ;lmwxm 11,2025 anI‘adrchlzj‘ 2026,
SEBI (SAST) Regulations. if applcable, il vesley fiey
Hotes 6 [Identified Dale” November 13,2025, | Aprl 01, 2026,
(1) The negotiated price piar shars of the Targat Company under the SSA for the Linderlying Transaction Thursday Wednesday
{2) Pursuant 10 the cerfiicata dated October 02, 2025 issusd by Mis. G. M. Kapadia & Co, Chartered 7, |Last date for dispaich of the Letter of Offer o the | November 20,2025, | April 09, 2026,
Aocountants {Firm Registation No. 104767W), tho Equily Shares of the Target Company wers Public Sharsholdsrs of the Targel Company whoss | Thursday Thursday
cerffied to be-Trequently (raved shares” as per reguiation 2(1)j} of the SEBI (SAST) Requiations. names appear on the register of members on the
The maximum vofume of trding of Equily Shares of the Terget Company during such period was on Ideniified Dale, and o Siock Exchanges and Target
he NSE Campany and Registrar to the Offer (as defined
(i) Paragragh (e) of Part IV, M view of ihe parsmelers v:onsfdaw ann‘pﬂw‘ew the rahl»awve the below) o issue a dispatch compistion certificate
Offier Price per Fully Paid Equity Share, under ) read with il B |Last date by which 8 commiltee of independent | November 25, 2025, 15, 2026,
of the SEB (SAST] Reguiations, is the kighast of abave uammvrws e, INR 139 futan Rupoes ditestors of the Targel Company fs required to, give | Tussday Wednasday
orte hindred znd thity.nine) per Fully Paid Equiy Share. The Offer Prce for Pertly Paid Equity its recommendition ta the Pubbc Shareholders of the
Shares has been arved al, in aocordtirioe with Reguiation 8(15) o e SEAI fSﬂST} Reguiations Target Company for the Open Offer
— INR 58 (ntart Rupees (hiry nite), computeet a5 ine diference betiveen the Ofter Price for each = z = - - =
Fully Paid Equly Share, .., INR. 73% (Indian Rupeas ane hunared and thinty nine) and the amourt % La;:;':’ﬂ'“g“mm RS O R R 2‘“";”““9‘ 2 w“"‘n‘ 1;62;125,
dug lowards calls-n-airears for such Parlly Paid Equity Shares, i, INR 100 findian Rupees ane o s vesday il
fumaed). The Target frmed that i as nof 10. |t of publication of Cpen Offer opening pubkc | Novemer 26,2025, | Apr 16,2026,
in eceiptof cstanding amount on tre Partly Paid Equty Shares st no teret il b chiarged anqouncenent, in the nawspasers in which the DPS | Wednesday Thursday
therean unil the Partly Paid Equity Shares acquirsd by the Acquirer as part of the Cpen Offer are has been published
made Tty e\ persuent o &nolos for pmymen of el ey Jesed iy e TR Cnperny 49 A1 |Date of commencement of fhe Tendsrng Pericd | November 27, 2025, | Aprl 17, 2026,
the Partly Paid Equity Shares
‘Offer Opening Dte” Thursita Fride
(n) The fallowing paragraphs in respect of the Financial Amangemests in the DPS-shall bs amended and L g Dete - s IS
Testakoc o= Talvis: 12. | Dale of clasure of he Tenerng Pariod (Offer | Docember 10,2025, | Apri 30, 2028,
{i) Paragragh (a) of Part V; *Tne loial consideration for the Open Offer asstming ful acosplance s the Closing Date’) Wednessay Thursday
Open Offer Consideration p fo (., INR-47.60,38.45,754.00 (fndien Rupees four thousand seven 13, | Lastdals for communicating the rejection ! acoeptance | December 24 2025, May 15: 2026,
haridred and fifty croms thity eight lakhs forty five thousand seven hundred and fly-four only), for and complelicn of paymnt of consideration or refund | Wednesday Friday
the acquisition of 34,1754, 286 Equity Shares at a price of INR 138 (Inckan Rupess ane hundred and of Equity Shares 10 the Public Sharehoiders of the
thirty-ning) par Fully Pain Equity Share and at a price of INR 33 (Indian Rupess thirty nine) par Party Targe! Gompany
Fait Equiy Shara =
N ; 14, | Last date for publication of post Open Ofer publc | January 01, 2026 May 22, 2026,
i) Paragragh (c) of Part V- *After considering the above, M. G. M, Kapadia & Co, Chartsred Fio th hich the DPS | Thursd: Friday
Aocovintants {Fim Regisraton No. 104767W) having offcsat 1607, Asheja Chambers, 213 Nanman ooy s e )
Pointl, My, 400021, India, Tel. Mo #21 22 6617 6811, by way of cedificate daled October 2,

2025, lras certifiad that firm financial arrangements thiough veriatle means have boen mads by the
Acquirer for fulfifing its obligations under the Open Offer. The UDIN of the Ceriificate dafed Ocfabar
02, 2025 by G. M Kaptia & C, Gharfered Accauntants (Firm Registratian No. 104767W) hauing
offce al 1007, Rahefa Ghambers, 213 Nariman Point, Mumba 400 G21, India: Tei, No.. +97 226611
8611, Fax No. +31 22 8611 6500 conlyng e fm fnancial angemerds by the Acqurer fo the
‘purpeses of fuffifing the Open Ofer s 2511

(i) Paragragh fe) of Part Ve "By way of sacunty for performance by the Acquirer o ts obiigatiors under
the SEBI (SAST) Regulations, the Acquirer has fumished an uncondtianal and frevacable. banik
quarantes dated ctober 07, 2625 from HOFC Bank Limited, HOFC Bank, Fort Branch - drd Floor,
Maneskj Vil Bldg Nanik Motwane Marg, Fort, Mumbai — 400 001, Indis {‘Bank Guarantee’), for
an st of INR 551,00,00,000 indian Rupess fie hunred ana iy one crore) in faour of e
Managar o the Cfer, whieh s Regufatian 171}
ofthe SEBI (SAST) Regulations (i .. being in excass of 25.00% (twanty five per cont of the frst INR
50000 00,600 {Indian Rupses fise hundre crore} of the Open Offer Consideration and 10.00% flen
per of the Open Qffer Considerslion). The bank issuing the Bank Guaranise is
neither ar associate COMpany hAr & Qroup company of the Acquirer, the PAC or the Targe! Campany.
The Ban Guaraniee i valid up 1l Ly 06, 2026 with an aption to extand the guaranitee, af the request
ofthe Acquirer. The Asquirar s entited o cause HOFC Bank Linited fo extend the validity of the Bank
Guarantes fil the xpiry of & periont of 30 (i} days from the date of compistion of payiment of
considacation to all the Public Sharshoitiers of the Targe! Company who have valialy tendered their
Equily Shiares in the Open Offer, uniess tha Open Offee i vallly withdrain (n aceandance with the
SEBI (SAST) Reguiations "

Tha Ioliowing patagraphs In respact of the Financial Amangements shal ba included in the DPS as

foliows:

=

|

) Paragragh (i) of Part V. "As disclosed in paragraph (bl{vii) of Part | of this DPS., the PAG fs acfing In
congerd with the Acqurrer for fie imited purpose of firancing the Acquirer s acquisition of securties of
the Target Company. Therefore, the source of funds for ihe proposed cost of acquisition for both the
Undeiiying Transaction and the Ooen Offer wil be made avaitable fa the Acquirer by the PAC, n such
form and mamier as the PAC may detemrine ai the relevant lime.”

i) Paragragh (]) of Part V. *As an December 23, 2025, the undrewn faciilies avalabie fo the PAC fom

First Abu Dhabi Bank PJSC amount fo AED 21,70,00,00,000 (equivalent to INR 52.665,80,00.000

with the TT Buying Rafe as on Decsmber 18, 2025 considered - INR 24.27: AED 1. Source: https:

tirates). Further ihe agor avalabie with the Avquirer and the PAC

5.n Decamber 23, 2025 ar summarised s under

Sr,
No.
1| Undrawn Facilties avanable o the PAC from

FirstAbu Dihaly Bank PJSG a5 an Decembsr

23,2025

2 | October 7, 2026 fron HOFC Bank Limited

3 | Cash Depost by the Acquirer in the Escrow
Account

Particulars AED INR

21.70,00,00,000 | 5:26,66.60.00:000

5,53,00,00,000
47.60,00,000

Total 5,32,64,50,00,000
TT Buying Rate as on December 19, 2026 - INR 24.27° AED 1 (source: hitps fexim in netiatss)"
(i) Paragragh (k) of Part V. ‘Based on the Bank Guaraniee, Cash Estrow Amount and the undrawn

{acilties. avarabie fo the PAC mentioned in paragraph () above, M's. . M. Kapadia & Co, Charered

Accountants (Firm Regestration No. 104767 W) having ofiice at 1007, Raheja Chambers, 213 Naniman

Foint, Murnbai, 400 021, Indfa; Tei. No.. +91 22 5611 6611, Fax No.: +91:22 8611 6600 by way of

cerfificate dated December 24, 2025 are of ihe opinion that Acquirer and the PAC have adequate

ﬂnsnral raewrm for Ruifiling mmrobhgal#ons Uﬂv‘er{he Underlying Transaction and the Open Offer
nph fthe SERI (SAST) Reguiations.

i i
D No.of Equity | %* | No.of Equily | %%
Shares. Shares

Shareholding.as on the PA date L i il NI
Shares aequired between the PA date [ [ il i
and the DPS dale
Post Open Offer sharstiaiding (As on| 75,86,47.363" | 57.83%7 i N
7ath Working Day afier ciasing of Ten-
daring Pariod and assuming full accept-
ance of the Open Offer)

() Part\ilof respeo] af Tantative Schad ly
with Paragraph 9 of tis Pre-Offer Adverlisement. cum Gumgendum below.
(s} The follawing paragraphs in respect of he Procedure for Tandering the Equlty in case of hon-Receipt of
he Latter of Offer in th DPS shall be amended and restated as follows:
i) Paragragh (c) of Part Will. “The provedure for tandering Equity Shares willbe as folows:"
i) Paragragh (<)) of Part vm “The Acquirar is rot a parsn fesient in'india under applicable Indian
foreign exchange control reguiations. Accordingly f the Acquirer doss. not have conrol aver the
Tanget Cormpany t the fime of acyuring the Cauty Shares lendered by the Public Sharsholders
uncler fhis Open Offer. the o of Equily Strates i
fermns of the Master Circular fas defined below) wil not be avaiable for this Opgn Offer apwd dn Such
case, fhe Acquirer wil acquire the Equity Shares tendered by the Pubiic Sharefiokdsrs undsr fie Open
Offer, in acoorance with the terder ofier method'as prescribed under the Master Crcular Therefore,

The original of aciivitios was indicative (prepared on the basis of Umailnes provided under the

SEB| {SAST) Regulations) and was subjsct to recaipt of refsvant approvals from various statuboey fegulaiony
Authanites
* The idsriified Date is only for the purpose of determining the Public Shareholtiers as on such date fo
harm the: Leifer of Offer would be sert. 1 s olarified that subject fo Paragiaph 1 of Part C (Slatufory and
Other Approvals) of Section Vil (Terms and Condions of the Offer], afl the Pube Shareholders (registerad or
unragistared) of the Targat Company are sligibie to participale in the Gpen Gifer at any time on of prior fo the
Offer Ciosing Date.

** Thers has been no competing offer o the Acquirer and PAG' Offer as of the date of the Lafier of Offar

*** Actuat date of recaipt of the SEB| Obsarvation Laffer

Mole: Whers Jast dates are mentioned for cerfain schuiies: such activiies may hagpen on or before the
respective fast dates

10 The Aequiter and is diector and the PAC and s manager acecpt il responsiily for the inormation
contained in this Pre-Offer than as specitied in Paragraph 11 below),
and shafl be jointly and severally responsible for the fufiiment of the obligations of the Acquirer and the PAC
undsr the SEBI (SAST) Regutations in respect of the Open Offer,

1. Informalion pertaining to the Target Company in this Pre-Cifer Advertsement cum Corigandum of any olhse
adveriisement’ publicalicns mads In connaction with the Open Offer has been obtained from information
piiblished o provided by tha Target Company, ashe case may b, or publicly avaliabie sources which has not
been independently venfied by the Acgurer, the PAC or the Manager to the Ofer. The Acquirer the PAC and
i Manager ta the Qffer do ot dcoep by the Target
Company

12, The Pre-Offer Agvertisement-cum-Cormigendum will alse be avatable oo SEBI's website (www sebl govin)

Issued by the Manager to the Open Offer

citi’

CITIGROUP GLOBAL MARKETS INDIA PRIVATE LIMITED

1202, 12* Floor, First International Financial Centre, G-Block
Bandra-Kuria Complex. Bandsa East, Mumbaj - 400098

Tel +91 22 6175 9989

Fax +81-22-61750888

Wabsite: b htm
Contact Parson” Mr. Samrat Choudhary

Email: sammaancapital cpencfiss@cit com

SEBI Registration Number: INMDOOD10718

Registrar to the Open Offer

() MUFG e

WUFG intime India Privats Limitad (Farmerly, Link Intime India Privats Limited)

€101, 151 Floor, Embassy 247, LB S Marg, Vikhroll (West), Mumbai - 400 083, Mahatashtra, Iniia
Tel. +01 810811 4949

Fax: +91 22 49185060

Wabsite: wwwin mpms.aufg.com

Contact Person: Ms. Pracnya Karanjekar

Email: sammaancapital. ofler@in mpms. mufg.com

$SEBI Registration Number. INRODU004058

For and on behalf of the Acquirer and PAC
Avenir Investment RSG Ltd (Acquirer)
sor-

By: Authorised Signatory

|HC capm\ Holding LLC (PAC}

By Au;hwiseu Signatory

Place: Abu Dinabl, UAE and Mumbal, India
Date: April 15, 2026

Adfncrors 872

THE BIGGEST CAPITAL
ONE CAN POSSESS

KNOWLEDGE

$ FINANCIAL EXPRESS
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PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THERETO,
AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SAMMAAN CAPITAL LIMITED

Registered Office: A-34, 2* & 37 floor,
Corporate Identification Number (CIN): L65922DL2005PLC 136029, Tel: +91 124 604 8213

Lajpat Nagar II, Lajpat Nagar (South Delhi) 110024, New Del

ndia
; Website: https:/iwww.sammaancapital.com

Open ofer for acauisiion of up 10 34,17
eighy six) Equty Shares, represent
Capital of Sammaan Capiiai Limited [Target Company’), from

ity four ceoce: seventaen lakh ity Tour thousand fwa hundred and
ety six pont zem five per cenl] of the Exganded \oling Share
Public Sharsholders of the Target Company

g 26.05%

by Avenir Investment RSC L {"Acquirer' logather vith IHC Capitsl Holding LLC ('PAC) in its capacily 2s a
person acting in concer with the Aoquirer, pursuant to and in compliance with Ine requivements of the Securiies
and Exchiange Board of Indla (Substanial Acquisition of Shares and Takeovars) Regulations. 2011 and subsequent
amendments thereto ('SEBI {SAST) Regulations') (‘Dpen Offer’ or "Offer’)

This pre-ofter advertisement cum corrig
being issued by Citigroup Glabal Markets |ndia Private Limited, the man
of the Acquiter aed tha PAC purstant to Regi
Offe 1o acqui shares of the Target Company (Pre-Offer

e o o s satement ated Dcober 03 2025 (OPS) &
\he Open Ofier (‘Manager’), on behat
ion 15(7)of o SEB] SAST) Reguations i regpactof i Opan
Advertisement cum Corrigendum’)

The DPS with respect 1o the Gpen Offer was pablished an clober 08, 2025, in' (a) a edifons of the Finandial
Express (English}; (b) all edilions of Jansatta (Hndi). and (c} Mumbai edibon of Navshakti (Marathi).
This Pre-Offer Advertisement cum Cormigendum should be read in continuation of, and in conjunction with the:

(&)
(b)
el

id)

put

Capital iaﬂ terms. ysed but nct

publi
0PS,

addendurm cum comgendum 1o the PA, DPS and the Draft Letter of Offer date

(*Cot
fette

lic announcement dated October 02, 2025 {PA),

Jpmwary 14, 2026
rigendum’), which was published in 2 tha newspagers in which the DPS was published: and
1 of offer dated Aprl 03, 2026 ("Letter of Offer” or "LoF') along with the addendum to the Letter of Qffer

dated Apni 09, 2026 (*Addendum’).
This. F're -Difer Advertisement cum Corrigendum s baing publishad in all such newspapers m which the DPS was

definad in ihis Pre-Offer Advertisemes

cum Comigendum shall have the same

meaning assigne 1 such tams i the Latter of Ofer

Offer Price.

The Offer Price Is INR 139 {indian Rupees one hundred and thirty nine) per Fully Paid Equity

Share and INR 39 {{nalan Rupaes tirty rine} per Party Paid Equty Shars (being computed as e difetence

between the offer pr

artears, i

Iy Paid Equily Shars and the amount due towards caks

} Thie folwing definilions shaki be inciuted

LLC ['PAC) i s capatity a5 a person aeting n cancert with the Acquirer, purstantto and in compllance
with Tne requiements of the Securies and Exchange Board of {nda (Substantisl Acquision of Sh
and Takeavers) Regutatians, 2011 and subsequont amendiments thereto (SEBI (SAST) Regulations’
(*Open Offer” or “Offer’]”

the DPS:
{11 *Equity Shara(s)" shal mean ully palt-up equity shares of the Target Company having fac value of

V]

A on the daié of the Pre-Offer Advertissment cum Corrigendhm, there are 115,86, 70 658 fane hundred
i fteen crons eighty sic iakh seventy thousand six hundred and My eight) Full Paid Equity Shares of

the
Equ
Par,

Target Coimpany, inclsln of the 33.60.00.111 (1 funireo’ and efover) Fuly Pald
ity Shares aflatted by ihe Targef Company 1o the Acquirer in ferms of the SSA
agraph (o)) of Past I: *The key financial information of the Target Company basad o its (A) aurlted

,unsunnaredﬂw‘r\afiasnf&ﬂdi\]rr"‘i\ﬂﬁﬂ'\a\ years ended March 31, 2023, March 31, 2024 and Merch

et and fimiied review consafidaled financial stalemenits as of and

1R 2 (Intian Rupes two) each and partly paid-up equity shares of the Target Company havig face
wahue of INR 2 (irdkan Rugees two) each wilh INR 0,67 (Indian Rupees zero and sully saven paise]
Per equity share paid-up and INR 1.33 (indian RUP#es one and thirty three paise} per aquity shars
rainaining unpaid, as the case may be,

(7] *Fully Paid Equity Shares” shall mean flly paid-up equity shares of the Tarnet Company having
faca value of INR 2 findian Rupees two) each; ant

(i) *Securities Escrow Agreement” shall maan the securities escrow agresment dated March 28, 2026
exaculed amongst the Acquirer, Registrar @ the Offer and the Manager (2 the Offer.

The definion of ‘Closing’ i the DPS shall be amended and restated as folows:

“The camplation of the subserptian of the Subscrintion Secuniiss by anﬁuuuuw and ciher affed act

Jorbe nine mocl P M‘ ended Decaimber 31, 2025 set ot balo,

o be compisted n acco o e S84 taken place
26

The defeiion i ‘Expinded Voting Share Cagal 1 e OFS shall e amefded and restlsd 25 follows
“The lotal voting eqully share capilai o the Target Campany on & full diufed basis and expected as of
ihe 167 (tsnth] Warking Day from tha closare of the Tendsring Perod for the Opsn Offer This includes
{a) 1,75.86,70,638 (one hundred and fileen crore eighty six Jakl seventy thousand si hundred and
iy aight) Fully Pakd Equily Shares, riclusive:of the 33.00,00, 111 (thity thres crore one hunded snd
sleven) Fully Psid Equity Shares allited by the Target Company. to the Acauisr i fems of the SSA;
{B) o Traneha | Warrants, gach in Jems of the. S3A and heivg subject to, nter afa, the anprovat of the
sharshaiders of the Target Company and othér statutory! regulslory approvals: (o) 30,13,213 (thrty dokty
thirtsen thousand hwo hundrad and hireen) pre-exising parlpaid Eqtaty Shares hold by the Public

(Amount INR in Lakhs)
Particulars Forthanine | Financialyear | Financlaiyear | Financial year
monthperiod | ended March 31, | ended March 31, | ended March 31,
ended December 205 2023
31, 2025
Total Reveruel” 68276176 5.68.50452 56247667 67267866
Nt Income™ 95,665.01 (1,80.746.24) 1,21.439.03 1.12868.27
Earnings Por 1076 (26.70) 778 2518
Equily Share (EPS)
Nel worth/ Share- | 22,42.048.683 21,52.245.50 10,76,189.04 17,36.174.50
hoidses' Funds™
(1) Total Revenue fcludes (3] revanue fom operations: arid (b) ather income.

(2) Met income moans Proiit/ {Loss) for the period! year
‘Shareholders' Funds inciudes paid up equity share capital and ofher eqlity”

Tra following paragraphs in respect of tha Open Ofer in the DPS shall be amandsd and restated as
foliows:

s dgiahc i ks : s Sharsholders of the Target Company (‘Partly Paid Equity Shares’), and (d) employee stock oplions (1) Parageaph (sl of Part | *The Opers Offar is being made by the Acquirar and tha PAC to 3 Public
any, and nferest due. i ary, therecn). The Offer Price for Fully Paid Enuily Shares has been amived al. in
Stcadanca il Ragulsten By ot B2, ot SEBY !SAST!YRggulu::zr? The Offer Prca for Parly Pald which iy vest or be exercised i Docember 31, 2026 Strehaders of he Tergel Company (o 2cquie ip o 34,17.54285 (hiy four e seventeen ok
Equity Shares has been amived at. in accordance with Reguiation 8{13) of the SEBI (SAST) Regulations. The (&) The dafinition of ‘Investor Shares’ Cansideration” shall be amended and rastated as follows ity four thousand two hundred and eighly six] Equity Sheres, constiufing Lp fo 26.06% ftwenly st
= = : i 200t o pape paunt z6ro yo per cant] o the Expanded Uating Shard Caniai of s Taget Company (Offer Size’)
‘el Company has confimed that thas nol charged [nterest i the past on the delay i receipt of outstanding INR45,87.00.15.429 P thousand fie e i : Wi i
amaun on the Parlly Paid Equily Shares and that no mierest wil be charged thereon untll the Parlly Paid four hundréd and twanty nine) betng the aggregale amount caiculaled af INR 133 (Indian Rupees oné B‘ﬁﬂ”w‘l" . (g et L Ikl “";"T'"‘.‘”" ex Uy Pecd ok S aad ot
Equity Shares scquited by the Acauirer 25 pat of Ine Open Ofe are mace fully paid-up pursiant o 2 notice undree thiy nins) per Fully Poit Equiy Share.” Anreof N Shliooken Rouesh Bl ol oo Verl) P Sy Slere UMW e (s
fof payment o callmoney isusl by e Target Company on e Party Paid Equity Sharee Thers s baen i {f) The defintion of “nvestor Shares! i ine DS shallbe amendad and rstated 3 follows: ) ccapanc), (Opain Ot Canaldiaion), 3,00t 1o 08 rachitor f anplcaé siuery
SRl I the Ot Bice ] Dy o approvais fincluding Required Statutory Approvais) on ferms S out i tha SSA, and subject (o the
2 33,00,00,111 lhty fhee crore one hurod and elevern) Fuly Paid Equiy Shores, af a subscrintion fenms ari Genilions mentioned i the PA, ha DPS, the Conpendum, e Latar of Off and as s 5ot
2. Recommendation of the commitiee of independent direclors of the Targel Company: Tha price of INR 139 (Indian Rupees one hudréd and Wity nine) per Fully Pald Equity Share allalted to the autin the Pre-Offer i efation to the Open Offer
recommandation of the: comites of ndegendent diraciors of he Targat Company {'1DC” or “Committes’) in Acquirer on March 31, 2026° 1 accordance wil the SEBI (SAST) Reguiatons. The Aogurar shall acquis any Party Pard Equiy
relato o the Open Offe was approver on Truesday Apr 03, 006 and publishes on Friday, Al 10, 20 {0} The definition of “Investor Warrants in the DPS shat be amended and rastated as folows Stiares fandered in the Gpan Offe, which sha¥ ba considered part of the Offer Sharnés. Any increisa
the DPS wag published ("IDC Recommendation’) Tnav«aahmxna!n! g 3 E DR NOUART T Lt e by calgideiid pirtor e O i e
L‘;ﬁ%é‘*&“;;_;ﬁﬁ:j;";':ﬂfﬂ L‘:m “Colloctively, the Tranche | Wamants {as defined below) and the Tranche it Warants fas defined beiow) in the veting rights of the Acquirer on accourt of making the Parly Paid Equity Shares f u
i 3 gl alitad! 10 the Acqiiver on March 31, 2026 shall be deamed to be an acquisiton as part of e Cpen Offer and shall nol be considered for the
1. [Members of the Gommitiee of [ The members af the Commlles are as fofows: i " in the DPS shl b restated as Tolows:  fdecyed i dder el ] of e SECH (SAST) Regilion,
Independant Direclors (Please indicate | 1. Mr. Subhash Sheoratan Mundra tor Shares and Investor Warrants alleifed to the Acquirer on March (i) Parageagh (e)iiv) of Part 1. *The Offer Price for Fully Paid Equily Shares-hias bean armived al, iy
the chaierson of the Commitee |3 e achuihan Siddharh accordange wilk Regulation 8(1) and (2] of the SEBI (SAST) Regulations. The Offer Price for Pary
separziely] 3 Ms. ShataliShah () The folloming paragrphs in respact af the Al 1 tie DPS shal be amended and reslated as fallows: Pk Equly Sairss 9"5“ baen.arived &, in m""’”i with ff”"’”“ 813} of '“‘*Mifg:yf’;fz
4 M. Dinabandhu Mohapatra ) Paragraph {a}i) of Part |: *Ths repisterod office of the Asguier is a Unit 5601 and 5902 Flor 55, s i dhan i 4
3 : : ; o Iy P Euty Shre, ., INR 139 (iran Rupees one unired and iy e an e
. Subhesh Sheoralan Mundra acted a3 cheirperson al | Adtiax Poit Office Towar, Al Rayta Sireet, Abu Dhali, Al Reein Istara, Unifed Arab Emiaies amount due fowards calls-in-arrears for such Parll Paid Equity Skares, Le., INR 100 (indian Rupees
the maating of the Gommitias haid on Apnl 09, 2026. el Parmﬂg}nf) of Part | "\wscwed and pa.d-c}zs'z;;;?quam rle Acmgaf GS’T#‘E date of one hundred), The Targe! Company has canfirmed thal It has nol charged inferest in ths past o the
. = the Pre-Offer Advertisentent cuin Cormigendum is USD 50,600 (United States Dolars fity thousand), deley i reoeit o austanding amount on e Paty Paid Equiy Shares and lat o infere! il be
2. [ Resommendeton on e Open ofer | The IDC hos perused e PA, DPS, DLoF: Conigendumand comarang 50,000 iy Shoucand) cdiary Tl pasgug shores of USD 1 (Uned Setes D one) sl it kel
as o whether the. ofler s fair and | LoF issuet in refaton to the Open Offe by the Manager 1o ok g b simlaimonbiubm bl dlanoode ool el U ol st
raaspnable the Open Offer n behalf of Acquirer and the PAC. SaciAvOR Aok L IG ot fona hundrad par ceril) of the share cagi he Acquirer. are made fully paid up pursuant to 2 notice for payment of cail minsy issuéd by the Targat Campany
e T i The PAC haids 83% {ninsly thrée per ceni) of Judan Financial Hoiding RSC LTD, which 15 the on tha Partly Pad Equity Sharss”
ond fexgu, (aksatoul] sharshoider wholy cwning Avalora Holding LTD. The: Apquirer is thus owned and controlled by the b ; 5 or
In the summary of raasons for recommendation Gelow, PR, Tho Aot s Vs i g Cwl;"ﬂerl‘fP‘u:quLu i | gt i) fofout . mgtede i of Euty Sheres vkl nf Cioln Qe
the IDC i of (e, opinion that the ofer pice.of INR. 13 ) Ay : i — by tha Public Sharsnokirs,is mero thanthe Offr Sie, than tha Full Pail Equiy Shares and Partly
findian Rupees Ot Hunrsd Thiy:Kin o) por .| () Paragraph (a)ix of Part & “Ths Acquior has bosn altied tho Subscripton Securiies.on Warch Paid Equily Shares ualkly tendarsd by fhe Public Shareholders wif ba scoepied on a proportionale
peid Up équity share and INR 39 per party pad-vp-equity 31, 2028 In varipliaca wih Reguiaton 22(2A) of tha SEBI (SAST) Foguictins, ihe dcqufer vl asis, in consuatalon Wit the Manager o the Offer sulyect 10 maximum of 34,17,64.288 ffity our
&hase, payable to publc Sharehoiers in the Open Offer, & 4 crom seventeen lakh fily four thousand two hundred and eighly six] Equity Shares, represeniing
b i % Pariod and they wil b hald untier  Separata socuriis o % (Iwenty six ponlzer five par cent) of he Expanded Viofing Snare C: i
Incar the SEB1 SAST Requlations and herce 4 " o 26.05% (Wwenty six poinl zer five per cer the Expanded Voting Share Ca ragraph
sl ety to the Offer. in the account named "MIFL AVEMR INVESTMENT RSC LTD PREFERENTIAL (i) above. covers the meshanism for ihe Acquyer's subsequent conversion of Parily Paid Equity
bk R M ESCROW DEMAT ACSOUNT" in accordance wih the SEB! (SAST) Regutations, The Subscripbon Shares fo Fully Paid Equily Shares.”
he public shareholders of the Target Campany-are, o , i o biiar e e e ia 2 =
ik neief L i Bt s e Securiescnder he Prlerenta Isue i b transisd o s secrs s sonu fo o (4 Paragag e ofPar |- pr Rl 9 o h SEBI (LODR) Foqutaons. e wi
loquirer in aecordhrive with the SEBI (SAST) Regulations: Rula 194 of SEBI {SCRR) Regutations, the Target any is required fo mainiain
Offer and lake an informed decision whather ar nol o By A A S e e il B o e rget Campany s reo 7 miim
{endet their shares In the Ope Ofler. {iv) Paragraph (a){si) of Part L “The key financiai information of the Acquier based on s {4) audite publc sharsholding of 25% (twenty fiva per cen), &s defermined in accordance wih the SEBI
standalone stalaments & of and for the perind fram March 29, 2023 {date of oorporation) SCRR] Ragulations, on a continuous basis for lstig. Usion campitisn of the Gpen O and the
3 |Summary  of _peasons. foc | The Opon Ofte i ot the scquisiion of equlty shares held to Decomber 31, 2023 and (B) audiod standalans financi statements as. o and fos the finsncial Underiing, Transaatis, f the jublic shershoing of the, Targer Cormpeiny: Tafs-Delow Uhe msim
recommendation (10 may oo v | by tno pubic siarehioders of he Target Campany years endsd Decomber 31, 2024 and Decenber 31, 2025, is sef out befow. Soil o il Sharabioling s requives i b ralsioct i he. Tt Gomai s e 1. SEB)
attenton 1o L2 Placs. 8.0, | Tna I0C has perused the PA, DPS, DLoF, Comgendurmand repTERE D (SCRR) Regutations and the SEBY (LODR) Regulstions, the Acquirer and the PAC Ldértake 10 take
oompany’s W‘*‘ﬂt-;“"%’e s delaied | LoF issuedin refation to the Open Offer by the Manager fo ‘;m ’ As of and for the As of and for the riecessary sfeps [0 facillate the comphance a, rse Tavget Gompary with the retevant pravisions
recommendations along wih wiiten | fhe Open Offar cn behall of Acquirer and Ihe PAC. Nty 30 financlal yoar ended financial yoar ended dresenbed he SEB| (SCRR} Reguisti e tho requ
advice of the indepardent adviser If| paced oo tha shove, the IDC s of the apinion tiat the Offer | Particutars 202540 | e mber 31, 2024 December 31, 2025 SEBI [SAST) Reguiations anclcr the 5samom ku_gufamy'n witkin he ime period stated therein,
any can be seen by the shareholder) | prog i in compliance wih the SEBI SAST Regulations | Becember 31, 2022 i.6. fo biing down ic: shareholding tg 755 (sevanty five per cent) within 12 (twelve)
and hence, is alr and reasorable usD WR| uso| NR usp NR menths from the dae of such fal in the pubic sharsholding 1o bétow 25% (twenly five per cer),
Considring the market piice at & given point of time, the | Total Rovenus o ) o] 7 o 0 ihrough pemmitted routes oy oo skt may b anaroved by SEB! fram tims o time,
plbic sharehoiders of the Tasgat Gompany 1, Nowever, - - AT T T 7 e For abundant clarty, whils datsrmining the Offar Siza theing 26 05% of the Expandet Voting Share
auvsed o nepandantly svatiate o Open Offerand take Netinoame /| (1.429) | (135.26099) | (5.630) | (652402400 | (2420,109) | (22.90.73.723.52) Caital], Tranafe I} Warrants have ot bieen faken infa soccunt Any alotmant of Equity Shares fo
an informed dacision whether of not to-tander theif shares | Loss s Acuter purstont o e s e o e W A o e s U
In the Gpen Offer, Earming Per (0.028) (288 | 17| (1.om (67.275) (6,367.87) fations. The Acquiner and PAC shail take A“nw&sary
Trés staléiant of recommendation wil also be available | Share | 5‘?”5 Undgr o Sy ’5‘3”’?59 iations, inckadng i respect of any open ofer obigalions, i o the
an the webste of the Company A s | Wetworth/ | 4B.571| 459745401 | 42,735 | 4046057.51| G.697012| 63300096295 1ime, ihe aggregale sharehulding and voting nghts of the Acguirar egothet wih tha PAC exceed e
s ! threshold specifid under Regulation 3(2) of the SEB (SAST) Ragulations a5 a resul af an exsrciss
——— g s ofthe Tranche Il Warrants in a fnancial vear™
gl b b B The [0 oneion s wmenomely pouved b, : : {fm) The following paragraphs In resaect of the bachground of the Open Offe in the DPS shall be amended
members of the IDC. Note: Sice the fnancial numbers of the Acquier are preserted in USD, fh financial Informalion has Pibiadaly iy
For further detalls, please see the IDC. Recommendalian as awasabie on e websia of fhe Target Company been converted fo ndian Aupees (INA) for the purmose of convenience, T comversion has been done &t ; i — '
{htips:iwanw samrazneapital co) and the Stack Exchanges (ww basindis,com snd wiwnssindi com). the r5t0 USD =INR 546543 as on March 30, 2026, (Sourcs: RB! rsferenca sxchangs rato s appeanng o ;;;?’;f: ;"L:L;"J’;ﬂ‘ s;z;f:’:; Wr‘f:;:;;ﬂ’;;js‘;’:ﬁgg ‘:“;m“?’f\:’;‘:’j;ﬁ;rﬁ
3. Competing Offer: The Gpen Offer is not a competing offer n terms of Regulation 20 of the SEBI (SAST) i ;:"'j.ﬂ;f ’vafmlwg-:'acw:l&m{m[ K-:mp';m: 351;2 T Marci 3, 2026, pursuant fo the bosrd resolution o the Targe! Gompany dated March 31, 2026.
Reguiations. There was no competng offer to the Open Offer and the: last date for making such competing ;" Tha doowing perataphs i respdct of Kl PA |t [ 0PsS shell i grianchad and rssahed ol (i) Paragragh (d) of Part t: “The detas of the Underlying Transaction are Sef ouf below:
offer has expited. il ) i & imifad abilty company, incomoratsd on September 19, 2018,
4 Dispatch of the Letter of Offer: The Letter of Ofier hddendum have been dispalched b the Pubic under the lews of the Usited, Emirates {License Number: CN-2883809 and Unified Regisiration Details of Undertying Transaction
Sharsholders helding Equty Shares in demataraised form or physical form, 29 on the idenlified Date (e, fumber: 101-2021-100028527). The name of tha PAC has el changed since s incarparaian.” Typeof | Mode of transaction Shares/ Vating rights Total [ Mode of | Regulation
Apet 01, 2026) in accordance with Regulation 18(2) of the SEB (SAST) Requiations. Th idenifiad Date was (i) Paragiaph (bj() of Part |- “The PAC has its registere“offics af PO Bor 32618, Znd foor RG | rame quired: ad to be payment| which has
elawant only for the purpase of desermining the Putéc Sharsholders to whom the Letier of Offer was 1o be Procurement Restncted Limited buding, East 45, Abu Dhabi, Linted Arab Erates swtion ke puchase] acquired Kot || fossi | iggeed
sent. It s clarified that ail Public Sharsholters, ragistere or nrogistered, who own Equity Shares and ara @) Partl.'Th i the PAC 3 an th dete ofthe Pro- | (direct e | votni i | sesic:
abla to tsnder such Equity Shares in the Cpen Dffet al any time before the closur of the Tendering Period are OfferAdvenisamsat cum Comgendim is AED 300,000 {United Arab Emiates Dithars iroa hudrod | inclrct) (VR écquired| rifes]
efigble to pardicipate n the Opan O thausand] comprising 10,000 (ten tausand) ordary fully pitun shares of AED 30 (Unfed Arab (INR crore)
5 Acopy of the Letier of Offer which infer alia incudes the: Form of Acceptance-cum-Aknowlerigement and Emicates Ditiams thiry) each. The PAC fs indirectly owned and conlrofled by
datated instuclions k1 relation 10 the procedure for ancepiance and setiement in refation fo the Open Offer Company PJSC, a campany incorporsted unsr the laws of Abu Dhabi, Uinted Arsb Emirafes and
i Secbon VI (Procedurs for Acceplance and Selitement of fe Offer) has been subsnilied to SEBI BSE and iisted an Abu Diati Stock Exchange, The PAC is gpﬁ_r‘oil‘a International Holding Company PUSC
NSE, In case of non-eceipt of the Letter of Offer, Pubic Shareholders. incuding those who have acquired group, The Acquirer is owned and contraled by |
Eww Shares afler the dantified Dile, i they sc desire, may downicad the Latter of Offer and the Form of (W) Paragraph (b of Part : *As of the dte of the Pre-OF e pAG -
ceaptance-cum-Aoknawlsdgement from the respective wabsites of SEB! (wawsebl gnvin), the Regisirar doas ol have any drectors, The maiager of the PRI o s dtetta the Boar |Greet (0 @E—"—FJ} i
o tha Ofr (i nhl‘nm‘uézu?mn\ the Manager 1o wsegoner (ntips: uw‘.cpunn.clﬁzaﬂsgﬂm-.mm: {v) Pagraph (s} of Pat | *The key financial information of the PAC bosed on s sudded ;’f‘;';’r:”;w ’a;m mz ! | Regutations
e i |=' \”’;“” baslndie ;{:] ad .com) ot ""-:r“‘":;m consalidated fiiancial statements propanéd as of and for the fnancial yaars ended Dacambar 31, preripisasilig ) ekt 31 and 4
o s sape DSy w3 . o) priv 3.5 e Exuily 2023, Decamber 31, 2024 and December 31, 2025 respectively: 1s Sef out below, ubscpion SeCurkies| 1, oy g 517 125,165 bheld Cash |ofthe SEBI
Sharas. Alterativaly,in case of nonrecalpt of the Letter of Offer, tha Pubic Sharenaldars holding the Equity inmitions) by the Tamet Company crore (sasT
Shares may participzte I the Open Gffer by praviding thelr appbealion in plin paper in witing signed by all fo the Acquirer, by way of Ra Fa,ms
shaeholder(s), slating nama, address, number of shares held, dient 1D numbsr, DP name, OP I numbr, As.of and for the As of and for the As of and for the Preferential lssus (Refer fo) i
lurmber of shares fariderad and other relevant documints, The application s t be sent1n the Regestrar ta the = financial year anded | financfal year endod | financial year ended Note 2 bislow):
Qffer 50 a5 to reach the Registar to the Offer during business hours onor before 5.00 p.m (18T) an the dae rliare Docomber 31,2023 | December 31,2024 | Docember 31, 2025 038.00,00, 111
: ;}\mgw;:»immg Peac:ea» ster o Seclion VIl (Procecire for A i Sstilemnt o i g o o il e s i o M
ublic Sharsholdsrs ars requested o refer to Seclion VIl Pronscine for Acceptancs et of the . o e o - : o ad
Gifer)on Prga 70 covards of the LoF n reslon o nler s tha procedure for endering Il Equly Sares in ol e Ba500| (1AR0eE|  WNJ0d| LGB WEDAI| 28367 ry oozt R
the Open Offer and are also required o zdhers (o and follow the procedure outingd therein. A summary of the Nat income / Profit 22354 | 576048 19003 | 489696 26511 TF347Hf (Refor s 6:62% s
procediure for tendering the Equit Shares In the Offer is as balow: After Tax el (e mera to Note
(8] In case of Equy Shares held in form; Put whioare holding Equity Shaces Esmings Per Shars 224 5264 | 100 455 285 7347  bion) Nole 3 below) £ beiow)
In demateriaised form and Wiha ntend 1o tender the Equiy Shares In the Open Offr have to ensure o , 3 = - [
that their Equlty Shaves ase credited In the Gpen Offer Escrow Damat Account, befere the ciasure of A/ ot WA (25004 MM JRILEI0) 2an0e | MOOMY
Shareholders Funds and thityins) per
the Tendering Pesod Public Sharefullers havng their benefciary acoount with CDSL must use the . Fuly Patl  Equy
Inter-dapository dalivary instuciion sép for the purpesaof crediting ihair Equw Shares in h‘.'nul of ther (1} Inciuded income from Operations and Qiier Income. Shirs:
Open Ofter Escrow Demal Account. Further, please rafer 1o paragraph 7 of Secton VIll (Procedurs for Note' Since th finantial numbérs of the PAC are presented in AED, the financial information has been i b 1
Accsplanca and Sehlemant of he Offer c pages T2:74 of the Lo for e procedure fortengering 0 be converted io Indian Rupees (INR) for the purpose of converisnce. The conversion fias been done at the i) B652 806,  (eight
followed by Public rale AED 1=INR 26,7604 a3 an March 35, 2026, (Source: R raference axchanga rate as appearing an o saly wight lh
b} Ingaseof Equi held Publi who ere hoiding Shares btips:/wwrhiorg aspr)” il Thousand
and intend {c pardicipate i the Open Dffer il be requred 1o submil to the registered offce ofthe Regisirar (K] The fofwing paragraphs in respect af the Target Company In ta DPS shall b amended and restated s e Hitded: g
to the Offer, Form of Acoeptance-cum-Acknowiedgement duly completed and signed in accordance with follows: saly six) WMB"’_S-
ing insiruglions contained iheren along wilh ihe compiste sel of documents for vefifealion peocedures (il Paragraph {d)() of Bart | “The Equity Shares of the Target Compary are litod ot the BSE (Serip 1D ol B A
o b camed cut incuding () orignal share certcatels). (i) vall share transler formis] duly filed and for Fufly Paid Equity Shares. SAMMAANCAP: Scrip Code for Fully Pard Equity Shares: 536789: and rE SJW;U; L E:;
signed by the fransfarors (12, by &l registered sharehoiders i same crder and 38 per fhe specimen ‘Sarp Code o Parily Paid Equily Shases. 890192) and NSE (Symbal for Fully Paid Equrly Shares: ully  Paid  Equty)
signatures registered with the Tarat Company) and duly witnessed at the appropriate place authorzing SAMVAANCAP: and Syemiolfof Partly Paid Eqully Skiares. SCLEE). The ISIN of he Target Company Shiare. ataprice of INR|
the transfe n favoLr of e Targe! Compas Aok sfatier copy of the shasofioller’s F’R‘N card, and s INETAGI01020 {for Ful Equity Shares) and INGT48107010 ffor Partly Paid Equity Shares).” 139 findian Rupees
(iv) any ciher relevant documants such o€ powet of atfomey, cororate authozation (mcluing board 0 Pemgrgn uhw--u of Pt s o th sl ofthe Pre-Ofer chesisemsnl  Cortgerhm, i one  funored - andl
resaluten/speciman signalure), nolarized copy of daatn certiicale and succession certficate or probated capitalof ihe Target s INR 2.31,73 41,316 (incian thitenie) gec oot P
wil i i onginal shireholder has deceosed. etc, o5 sppiceble. Appicants who camnol and. defver ch-ns g | uwm s ooy b i ot 7 s s o and (Tranche | Warrants| W5E  \Reforto (RS
their documans at the collection ceniros relerred atioe, may.sand tha same by speat! post with due et i e i iyt F Price], which sl e, e Soston | r
acknouledgement ot by courer only, & thei o fi and cost, t the Registra 1 the Ofer 1o the address i humchedd and iy oigh) FJ“]’PM :z:.»rj Shares of INR 2 Inchan Rupees twof ach be exercined by e U )
specied in peragragh 8 of Section VIl (Procetre for Acceptance and Seltiemen! of the Offer of the Acquiter witin fwerty
g ) g e e . {m) Paragraph (d){x) of Part | “As an the date of the Pre-Offer Advertisement cum Comgendum, the . b
Letter of Offer on pages T4-75, on or before the last date of te Tesdering Period, Futher, pease refer PreppniGo) o sonl eon iy © s 4 ks b e
to paragraph & of Seclion VIl (Procectine for Accaptance an Ssttment o ihs Ofir) on pages 7475 of B L 'L%j:im:ﬁﬂ: A cosiis of the Ofer
the LaF for the peocedure for tendering to be folowed by Pubiic Shareholders halding Equly Shares in o B i o8 Y 8t Vnauk Pabd K
intellil = % LN i G sevny far] o ook ol iy vl oG grersed  Coceor o, 2070 A o0 Pariad Tor tha Open
2 . ih date o e Pro-Oifer, ) g Offer i compliance
6 Changes suggested by SEBI: In terms of Regulation 16(1) of the SEBI {SAST) Regulations, the el S kot Wi {he: reemaris
DLoF was subenites 1o SEBI on Thursday, October 16, 2025, SEBI vide Its letier begring referanca no, ol o under  ihe  SEB
HOI40/12111(20)2026-CFD-RAC-DCR2 18143/2028 daled March 27, 2026 ("SEBI Observation Letier’) {iv} Paragraph [dixi) of Part |: *As on dafe of the LoF. the Expanded Vating Share Capital of the Targat SAST) * Regulfions.
issued its cormments ca the DLoF, The comments spacfiad in tha SEBI Otiservaton Latter haze been Company 5 &5 foilows: e iy
Incorparated i the LoF: and Addendurn, This Pre-Offer Advertisement-cum-Corrigendum also serves 85 a Particulars lesued and % of Expanded o i o s
comgendum 1o the DPS & fegquired In ters of the SEB Observation Letter, and reflects the changes madle Paid-Up Shares | Voting Share Capis! e
inthe LoF as compared to the DPS e Bl Chs e o s oL — o i SR AT
7. Al meterial changes since the date of e PA and comments specified in the SEBI Dbservation Letter have RS0 S0y Shees o e A BRmady’ 53570068 [ BB (218737585 . fiwputy
haen incorperated i the LoF and Adsendurn, The Public Shareholders are requssted to note the folowing key Party Paid Equity Shares [a013213 0.23% Ul B
changss to the DFS In refation to the Open Offer: Tiiohe | Weartants i torms of 1ho SSA |aeag2906  |e6zn b S
(a) The intraductory paragraph on the cover page of tha DPS ehal be amended and restated as fllows Ermployae stock oplions which may vesi o be srerissd | 6,32,.56.074 i ool L
"pen offer for GCquISToN of 1p 1034, 17,54, 286 (thity four crore Seventaen iskh iy four thausand two il Decarmber 31, 2025 | ) waa
hundred an efgity six) Equly Sharss Aawig face vate of INR 2 (indian Ruees fwo) each of Sammaan o Bh, )
Captal Limied (the “Target Company . epresenting 26,05% twenty s pon 2610 fve per cen) of e Expariiat Rolliy Slink Caphar (Tatal) IANTRSTAN | 100.00% o S
Expanded Vioting Share Capitat of ihe Targel Gompany. fram ihe Public Shatehalders fas defied beiow) *As on Ihe date of the Pre-Otfer Adveriisement cum Camgendum, al the farign curéncy converiible subscribe fo 1 fone]]
af the Targel Company by Avenir Investment RSC Lid (*Acquirer’] logether with IHC Capila! Halding ‘barnds previously issued by the Targe! Compary have been redaemsd
Confined (0 next page.
- o .- - - - - -
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continned from previois poge,

Details of Underlying Transaction
Typaof | Wode of transaction Shares/ Voting rights Total | Moo of | Regulation
tran- i o proposed te be payment | which has
saction ‘market purchase) acquired forshares/ | (cash/ | triggered
(direct/ Numbar | % vis-d-vis | voling rights | - secu-
Indirect) totaleg- |(VR)acquired| rities)

uitylvoting | (INR crore}

capltal

(Refer fo

Note 1

below)

Fuly Paid  Equty
Share, a2 price o INR
129 findian Rupees
e hundred - and
thirfy-nins) per warrant
{“Tranche fl Warrants
Price’), which may
be exercised In one
o mora  (ranches,
until the expiry of 18
fetghtsen)  monihs|
from the date o
alotment of warrants
i compliance il
the  requiements
umdér  the  SEBI
(SAST) Reguiations.
a3 may be appicabls
al e fime of such
sxercise - TheAcquier,
has sgreed. nof 1o
exersise the Tranchs
i Warants unti after|
Ine expiry of the 10th
{tenth) Working Day|
from the clasure of the

(i} The tenms and conditions|
of the Prefarertial fssua
and olher rghts i be
grantad fo the Acgurer ary
sat odt in the SSA

Board Approval

Approval by, the  Baard

issuance and afoiment.of the

Subscription  Sacumities by

the Tagsl Company fo the

Acguirer. by way of Preferential

issti, subjoet o the approvalof

the sharsholders of the Targel

Company.

Hofes:

(1) Aggregate of:(5) 33,00,00. 11 Equity Target infems
ofthe SSA: () 8.69.92.065 Exuiy Sharss 0.t alots by 1ha Target Campany to Axuiver on
exercise of Tranche | Wamanis, and (c) 34,17,54,286 Offer Shares, proposed 1o be acquirsd by
the Acguver pursuant o the Open Offer (assuming ful accaptancs),

Gateulled & a percentage of Expanded Voling Share Canital,

Inacfiontdsbovs ftercquberexacias afof ha rvame 11 Warranits, the Acquirer would b
alloted 27.97.9 14 capilalof e Torget
Coray st T Wi S eapdal - digate o o Expioro Vol Shars
Cantaland s Equl Equily Shares allted pursusnl o Ihe exercise of the Tranche )i Waranis). The
B00regats incraase of voting rights of the Acquiter on account of Equty Shares resultant from
xereisa of af Tranche il Warrants, shal nof excaed 0 96% of e otal voting rights of the Target

3

Gompany:
(o) The following paragrachs n respect of the Offer Price In the OPS shall be amanded and restated as
follows:

(i) Paragraph (d) of Pant IV: “The Offer Price of INR 138 (fnokan Rupees one hundred and thirty-ning)
‘par Fully Paid Equity Share of tha Targst Campany is jusfified in ferms of Regutation 8(2) of the SE8I
(SAST} Reguiations, biing the highast of

Particulars

Sr.
Na.

Tha highest negoliatod price per Equiy Share of the Target
Compaty for any acquistion dnder the agresment atracting the

INR 139 (Indian Rupees
anp hundred and thiy-

abligation to make & PA of the Open Offer L. the price per Equly g}
Share under the SSA.

2 | Tha volume weighted average price paid or payable per Equiy|  Not appiiabie.
Share for acquisiions by the Acquier andior the PAG during the 52
(fty-wo) weeks immediataly preceaing the date of e PA

3| T hignest prce per Equity Shars of the Targst Company paidor|  Not applicatie.

peyable for any acquisition by the Acquier or the PAC dunng the
26 (twanty-six) weeks immeditsiy preveding the date of the PA

4| The volume-weghted average markel price: of Equity Shares for
2 penod of 80 (sixdy) trading days immediately praceding the date
of the P4 5 tradd on fhe stock exchangs whers the maximun
voiurne of trading n he Equily Shares of the Targel Company
ywere recardent during i selevant period and such shares being
frequently frasd]

5. | Whers the shases ars not fraquently (raded, the price Getarmined
by the Acquirar and the Manager o ihe Orfer tsking itto acoount
vatuatiort pavamelors including, book valls, eomparale trading
ittes, & Sush oiher paraineters 3 afe custamary for vatiation
of shares of such companiss,

6. | Tho por oquly share value computodl undor Reguiation (5] of the.
SEB] (S4ST) Reguations, ' appticable

INR 138 23 findias
Rupees ane hurdred and
thity sight and wen)
ihree paiss)®

Hiot appicatie.

o applicabie

Notes

1) Thenegotiated price par share of the Target Campany undsy the SSA for the Underlying Transaction.

2) Pursusnt t the cenifivats dated Gefobar 02, 2025 fssusd by hs. G. M. Kapadia & Co., Cherisred
Aetountants (Fim Ragistration No, 104767W), the Equity Shares of the Target Company wer
cerified fa be ‘requenlly iraided shares” os per reguiation 2(1)() of the SEB (SAST) Regulstions.
The naximem voltme of traning of Equity Sharas of tha Targat Company during Such period was on
the NSE*

F‘rfmcwarm as a percantage of Expanded Voling Share Caplal,

(2 The Subscription Securfies shall be allofed withn the timeines prescrbed under Regulstion 170 of SEBI
{ICOR) Roguiatians. subject o, inter aff, the approval of the shareliolders of tha Targ! Campany and raceipt
of aiter statutory! requistory approvais (incluing Required Statutory Approvals] sach on femms set ouf in the
554

(3
Ll

Assuming the Acquirer exercises ail of the Tranche | Warraris.
An amaunt equivatent in 25% (twenty five per cent) of the Tranche | Warrants Price shall be payabie: by the
Acquicer 1o the Targel Company at the fime of suscrition and ailofment of the Tranche | Warrants, and the
batance 75% (seventy five per cenl) of the Tranche | Warranis Price shall be payeble a the time of alloiment
of Equily Shars pursuant lo sxorcisa of the right altached to the Tranche | Warrants fo subserbe 1o Equly
Shiares. The amounl pafd shall be adusted / sel-off againsi the ssue prioe for the resullan! Eqtaly Shares,
I ihe Acquirer exercises i of ine Tranche !l Warrants, Acquier would be aftoted 21,97,97, 569 Equity Sheres
mpmmmg 14.35% of the voting share capital of the Targel Company (assuming ihe voting share caplial s
the aggregate of the Expandsd Voting Share Capital snd the Equity Shares slotted pursusitto the mm.am
the Tranche i Warrants). The aggregale increasa of voting rights of e Acquirer on sccounl of Equity Shares
resulantfrom exercise of all Tranche Jf Warrants, shafl not exceed 8 56% of he total woting rghts of the Target
Campany.
An amouril eqivaient to 287 (twenly five per vert) of the Tranah 1| Warrants Price shall be payabie by fhe
Acquirer to the. Targs! Company al the lime of subscaption and aliotmrent of the Tranchs | Warrants, and the
batance 75% {sevanty five per cent) of the Tranche if Werrants Prce shall be payatie af the tims of allofment
of Equily Shares pursuant fo ekercise of the night sifached io the Tranche || Wamanis to subscribe fo Equiy
‘Shares. The amouni patd shail ba adusied / sel-off against the Issue price for the resulan! Equly Shares,
(i) Paragraph (e)tii} ofPart: “Upon satisfaction or waiver (in accoroance with the SS4) of the conditions
iden! under the S$4 and complefion of the PUBIC hiofice Periods pursuant ic the respective REI
Apfrovals fwhich have beer walved], the Closing shall take place atthe registered office of the Target
Company and on Such data 3s the Target Company and the Acquirer may mutually agrse in writing.
ded ihal sus date shall b@ Wi e for afigfment under applicable ow and
in any svent o later than expiny of 12 (twshve) months from the execufion date of the SSA or such
olher leter date as mutually areed belween fire Aoquirer and Target Company.”
(iv) Paragraph {e)iv} of Part I
of i natur) hav bosn provided b he Tavgel Company fo the Acquier under e S, as sel ul
Delow;

&

]

(i Furdamental Warranhies (Part A of Annex 3 of the SSA): These refate, inter alfs, to matfars such
as comorale:status, valid existance and authorly / capscity 1o sonduct the business; elgibiliy
to regeive foreign invasiment under the autamatic routs, authorisations required for execution
and devery of fhe SSA Target Gompany not being bankrupt or insaivent under appiicabic
Indian faws, absence of conficts with law; constitulional documents, arders of a court/ ofher
govermmental authorily or confracts with cerlain thind paries: capitalisation and sharehciding of
tha Target Company: the Target Company baing in compiiance with applicabie:lxws i raiation o
s business i ol matertal respects, Tavget Company having obtained approvals required from
govemmental authorities for ife conduc! of the business af the. Target Gampany; and issusnce
of Subscription Sacurifes bairg duly autharised by ail necassary corparate acions; Subscription
Sacurilies, when issued and defivered i terms of the SSA, being validy fssued. Waranlies,
wherg relevant. also apply io subsidianes of the Targed Company.
Business Warranfies (Part B .of Annex 3 of the SSA)! These warranties generally refats, infer
aiia, fo and racords, accounts e Targe!
Campany and 15 business past-Accounis Dete’ s defined n (he SSA), idablsiness and
finarcing arangements, material contracts exscuted by the Target Company, specific matiers
relating 1o the Nor-Banking Finariclal Company (‘WBFC') business.of the Targst Company.
assels and Wﬂemes qrrre Target Cofmaﬂy mrudmu the Torget Company having good, vaiid
i, camplianc vath fais. itigaiion mattars,
Insurance poliies, relaled party ‘ransastions ielailng 10 the Target Company, fax matters,
compliance relating to employees of the
inthe business of the Targsi Company, /T sysiems and data protection malfers, sompliance with
antibribery and anti-money laundering faws and sanctions, Warranties, where relevant, als
agply s subgidiaries of the Targe! Company,
Al Substription Wamaniies (comprising the Fundaments) Warmantiss: as well a5 the Business
Wiarrantios) were provided ot the time of sigring 1he SSA and were deemsd to be rapeated at Ciosing
w?de\ Ihe SSA, The Business Warmanties are qualfied by ife disclosure lefter delvered by the Targel
Company o sxecution and at Closing under the SSA
Tihe S8A does riof impose any obligations or fiabiifes on the Public Shareholders of ihe Targs!
Company, or give the Acquirer any nghis {o make any claims againsi Public Sharehalders of The
Targel Company. The indsmnification obiigations af fhe Target Company in relation fo breach of he
Subsciption Warranties appiy only after the occurrence of Closing (ie. after the Targe Company
having received the subscripiion ameunt from the Acquirer) and are subject fo cusiomary monstary
and fime limiations "
Paragrsph (epm.; af Par I: *The Acquirsr il aéquire and exerdise control over the Target Company
" of fhe Targe! Company in scenrdance with and subiec to the tems in

1004 ploc: o1 Marh 31, 2020 when e Trgel Corpry 16 meeung uflhe Board o pprove
nd (B} ihe deiivery of the
Subscrintion Sacurties fo an ex:lﬂwscv:mm a8 et the temis of the, Sspmbes Escruw Agreement"
(n} The fellowing paragraph in respest of shareholding and acquisition etalls in the DPS shall be amended
and restated as follows:
(1) Paragraph {a) of Part Il. *The curment and proposed sharenolding of the Acquirer and the PAC in the
Targe! Campany and the cetails of their acquisitian are as follows:

Acquirer PAC
Details No.of Equity [ %7 | No.of Equity [ %7
Shares Shares

35 0n the-PA date hil i N N
Shares acquired betwesn the PA dafe| Wi [ [ [
and ihe DPS dote
Post Open Offer sharahoiding (As on| 75,86,47,360" | 57,4377 ] ]
10th Warking Day after ciosing f Ter-
deving P
nce of the Open Difer)

Targe! Company: ntelecival property owred or used -

sk mdhe ol o the SEBI(LODR) Roguiions, A& pr fh s o e SSA, Cusiy

) }of Part V.1 viaw ofthe paramalirs bonsiderod abd preseed n he able atiove the
‘Offer Prce per Fully Paid Equly Share: under Reguiation (2] ea wih oiher
of fhe SEBI (SAST) Regubions, fs fhe ighest of above perameters, ie, INR 139 fndian Fupees
one hundred snd thity-nine) per Fuly Paid Equily Share, The Gfier Prica for Partly Pairf Equily
Sharas has been amived at, in accordance with Requition B(13) of the SEB/ (SAST) Requitions
— INR 38 (Ingian Repses Wity nine), computed 2 the difsrance between the Offer Prce for sach
Full Paid Equity Share, i, INR 139 (indian Rupees ans hundred and thidy ine) and the amaunt
thit towars cals-in-amears for such Parly Paid Equity Shares, Le., INR 10 (indian Rupees one
hunared), The Targer ithas not charged in e past on fhe defay
it receipt of outstanding amount on the Partly Paid Equit Stares and that no nierest wi be charped
thereon unil the Partly Paid Equily Shares acquired by the Acquirer as part of the Open Offer ara
mexde fuly paid up pursuant fe a notce far payment of call maney issued by the Targat Company an
the Partly Paic Equily Shares.
) Th follting paragraghs n respectof tha Financil Arangarmen's in the DPS shal e amended and
restated a8 folows:
(] Paragrapn (a) of Part e fota! consideration for the Open Offer. assuming fult acceptance is the
Opan Oifar Considaration up to e, INR 47,50.38,45.754 00 findian Aupses four thousand sevn
handred and fity erores thity exght kaidis forty five thousand seven hundred and fity-four only), far
the acquisiion of 54,17,54 286 Equity Shares at a price of iNR 139 (inkan Rupees ane hundred and
thiy-ina] per Fuly Pai Equty Shate and al a price of INF 39 (Indian Rupees thiny nine) par Party
Pail Equily Share
Paragragh (o) of Part V. “After mmermg the above, Mis. G. M. Kapsdlia & Co., Chartered
at 1007, Raheje Chambers, 213 Nariman
Poin, Mumbal, 40001, ket Tal, No.+01 22 861 651, by way of cortcats e, Octoper 5,
2025, N3 ot that i AN ISngEMENtS throUGh VeAabiE means Mave been mad by (he
Apquirst for flfiling is obigations undlsr the Open Offer. The UDIN of the Cenficate dated October
02, 2025y, 6. M. Kepaia & Co, Chartered Accountants (Fim Registralion No. 104767W) having
office at 1007, Rafja Chambers, 213 Nanman Point, Mumba, 460 021, India: Tat Noi: +91 22 6611
6611, Fax No.: +91 22 6611 6600 cemlymhe firm financial amangements mhe Acquire fo the
purposes of ful [ n Gifer fs 251 0
Paragraph (s of Part V. ‘By way of sscurly Iurpeﬂunmnoe oy maAmwerm‘ |ls uullqaumr under
the SEBI (SAST) Requistions, the Acquirar has fumished an unconditional and imevocabie bank
guarantes dated Gctabar 07, 2025 from HOFE Bank Limied, HDFC Bank, Fon Brangh ~ 3 Fioor,
Maneckl Wad Sidg Nak Matwans Marg, Fon, Mumkai— 400 601, Inia (“Bank Guarantes ), for
a amount anR 551.00,00,000 (Incfan Rupees fivg hied and fifly one crore) i avaur of e
Managsi 16 the Offsy, wihich is it i dei Regulation 17(1)
ofthe SEBI(SASDREgm'arm (ie., being in emas\sov'dw% iwenty fve per cent) of he first INR
560,000,000 finian Rupees five hundree crors) of the-Open Oiffar Consideration and 10.60% fien
per cent) of the remaindiar of the Open Offer Conisideration). The bank issuing fhe Bank Guarsntes is
neither an associats company hor a group eompany of the Acguiter. the PAC o the Taryet Company:
The Bark Guarantoe is valid us L July 08, 2026 with art option to extend the guarantee, 4t the request
of the Aquirer. The Acquirer the vaiiy of the Barik
Guaranies I the expiry of 2 period of 30 {ihiry) days from the date of completion of payment of
consioerefion to al the Pubtio Sharefoiders of the Target Gompany who have vaiidl tendered therr
Equily Shares in the Open Offer, unlass the Open Offer is ualdly mithdraun in accordance wilh the
SEBI (SAST] Regquiations "
Tha Ioﬂmmng paragraphs In respect of the Financal Arrangomeats shal b inudad in the DPS as

L]

Paraglaphcu of Part . “As discilosid i paragragh (b)) anarH of this DPS, the PAC 7€ acting in
conger with the Acurrer fr he imited pupas the Avquirer's acq fsorurities of
the Target Company: Tharefore, the source of funds for the pmpc@sﬁ eost of acquisiton for bath iho

Ungerlying Transaclion afd the Open Offer wil be mede avaiabi o the Acqurer by the PAG, insuch

fonm and marngr s the FAC may determine 2! tne relevant ime.”
Paragraph ] of Part V; “As an Dicamber 23, 2025, the undrawn faciltiss avaitable (6 the PAC from
First Aba Dhabi Bank PJSC amount to AED 21,70,00,00,000 fequivalent o INR 52665.50,00.000
with the TT Buying Rafe as o Docermber 19, 2025 considered — INR 24,27 AED 1. Source, itgs. /
eximinnetiates). Further the aggregate fnancial resources availabis with the Acquirer andlthe FAC
2 on Docember 23, 2025 are sunmansed as urder

-3 .
No. Particulars: AED INR
1| Undrawn Faciiifes avaiabie fo the PAC from 21.70,00,00,000 | . 5,26,65,80,00,000
First Abu Dhabi Bank PJSC as on December
23 2025*
2| October 7. 2025 fiom HGFC Bank Limiled 551,00,00,000
3 | Cash Depaslt by the Acquirer in the Escrow 47,60,00,600
Account
Total 5,32,64,50,00,000

TT Buying Réte a5 o December 15, 2025 (VR 24 27, AED 1 [source: Hips fxmm i netlates)”

Paraglaph (k} of Part V. “Based on the Bank Guarantee, Casﬁl s Amount and he s
othe PAC menioned in 5.6 MK  Chartorssf

()

'3ph (]

Mmﬂ? Ralsjz Cnarmers 213 Nariman
Point, Mumbiai, 400 021, India: Tal, Nﬂ +9? 22 6611 6677; Fax No.: =91 22 6611 6600 by way of
cerficats oated December 24, 2025 ara of the opinion that Acquirsr and the PAC Rave adequats
Anancalrsouses for kg thor obgations under e rdrbing Tiansacton nd 11 Open Ofe
made pursuant to i the SEBI (SAST) Regutations.”

Rart Wl ofthe DPS In respactof Tentative Schedule of

with Paragraph 8 of this Pre-Offer Advertisament cum Comigandum below

The following pategraphs in respect of the Pracedure for Tendering the Exuity in case of Non-Reseipt of

the Letler of Offer i the DPS shall be amended and restated a5 follows:

(i) Paragraph (c) of Part VIl *The procedurs for fendering Equity Shares wil be as follows:"

{6 Paragraph () of Part VIll- “The AcquirerJs not & pérson resident in India under applicable ingian
forsign exchange control requistions. Accordingly, I the Acquirer doss not have cantral over the
Target Company at the fime of acquiing the Equity Shares tendered by the Public Sharshaldérs
under this Open Otfr, tha atquisiion of Equly i e stock exchange in
terms of the Master Circular (s dfinest betow) wil not be avaiaie for iis Open Offer and in such
casg, tha Aoquier Puble the Open
Offer,in Tender offer met urtker th Master Cirsutar. Therefore,

sinca the Acquirer has not abtained control over the Targer Campany, prit fe commancement of
Tendering Penad for the Gpen Oifer ihe Aoquirerwil acquite ifie Offer Shares in acoordance with ihe
ferider offer method prasaribed by SEBI in accaidance wiih paragraph 2 of chapler 4 of the SEBIs
masler circiiar bedring reference o, SEBIHOICFOPGD-VRICIRZO2Y/31 dated February 16, 2023
(‘Master Circular’.”

(i) Paregraph id) of Part VIl |intentionally omitfed]

8 Detall ragarding the status of statutory and other appravals: Ths Leter of Ol s ben Lpdated 0
confirm thal all Required Ihe Letter of Offer, namely
the CCI Approval 08, 2025 the SE I pri | dated Nowember 07, 2025, the SEBI
Approvals dated March 25, 2026 (received by SAML in ferms of the SE8I (Portfolio Managers) Regulations,
2020), the SEBI Approvals daled March 27, 2026 {receved by SAML in terms of the SEBI (Aliemaiive
Invesimen Funds) Reguiatons, 2012] and the REI Agprovals il wanver of e Pubic Nobe Parcd) deled
March 24, 2026 hiwe been recsived. Diher than the Req, fory Approvals, 1o the
the Acquirer and tha PAC, there ari oo oihar statutory o requiatary approvals required for the consummation
of the Undedying Transaction and ! or the Open Offer
In case any further stalulory o reguistory approvals are required by the Acquirer and f of the PAC and |/ or
become appicable prior to the complefion of the Open Ofle. the Oper Offer shall be subject o such statutory
approvals and the Acguzer and |/ or the PAC shall make the necessary appécabions for such stafutory or
regu\a!ury ap;lova\s

i 11 of h
[.fhanhan the Rﬁ}\mea srammry Aap:mal& that hars eers biained), whach becoma appikble p pric I

of Acquite, i Acqum and the PAC ray withat tha Opon Offer n L of Roguialon 2512 of e
SEBI (SAST) Regulations.
In the ewent of withdrawal of the Opan Gffe, a public arinouncenient stating Ine prounds and feasors for the
wilndrawal in accardanoe with Regulation 23(2) of the SEBI (SAST) Reguialions will be made within Z {two)
Warking Days of such withdrawai, in the Newspapers and such pubie announcement will also ba sent 1o the
Stock Exchanges, SEB and the Target Company al s registered office

9 RavisedSchadulo of Activitles: The LoF has bosn updated 10 Inciude the revised schedula of malor actidties
édating to the Offer, which are sat out below:

No. | Name of Activity Original Schedule | Revised
of Activifies (2 Sehedule of
indicated in the DLoF) | Actiities
(Date and Dy}’ {Date and Day)

1 1ssue of Public Anncuncement Ociober. 02, 2025, October 02. 2025,

urstiay Thursday

2| Publication of the DPS in newspapars October 09, 2025, October 09, 2025,
Thursdsy Thurstay

3| Dalefor flng of the Deatt Lefierof Offer with SE81 | October 16, 2025, amnama 2035,
Thursday Trursday

4| Last date for pubhc announcement for compeing | November 03,2025, | November 03,
offeriz) Maniday 2025, honday™

5. | Las dala for receipt of SEBI absarvalions on the Draft | Navember 11, 2025,
Lettar of Offer Tussday

6 | ieniified Date’ November 13,2025, | April 01,2025,

Thursiay Wednesday

7. | Last datn for dispateh of tha Letier of Offer 1o the | November 20,2025, | Aprl 09, 2026,
Public Shareholders of the Targel Company whose | Thursday Thurstay
names appear en e register of members on the
Identified Date, 2nd lo Stock Exchanges and Target
Company and. Regstrar 1o the Offer {as defined
belo) bo issue a dispatch complation certficata

4 [Last date by which a commities of Independent | November 25,2025, | April 15, 2026,
directors of the Terget Company is required to gve | Tuesday Wednesday
s recommendation o the Pubiic Sharencidars of he
Target Company for the Open Offer

| Last date for upward revision of the Offer Price and | | November 25,2025, | Apri 15, 2026,
o the Offer Siza Tuesday Wadnesday

10 | Dale of publicaton of Open Offar opening public | November 26,2025, | Apri 16, 2026,
anouncement, in the newspapers in which the DPS | Wednesday Tharsday
has baen published

11. | Date of commencement of the Tendaring Pefiod Nmberﬂ.zuz:i. Aprl 17,2028,
{Offer Opening Date’) hursday Friday

12 | Cata of c\usure of the Tendenng Pencd: (‘Offer | December 10, 2025, | Apr 30, 2026,
Closing Date’) Wednesday Trursday

13, | Lastdate for communicating the rejection ! accepiance | December 24,2025, | May 15, 2026
and complelion of payment of cansideration or refund | Wadnesday Friday
of Equity Shares io the Public Sareholders of the
Targel Comgany

14, | Last dala for publication of post Open Offer public | January 01, 2026, May 22, 2026
amnouncement in th newspapers in which he DPS | Thursday Friday

has bien pubdshed
The original schedule of activlies Wwas inoicaove (prepared on the basis Of lmeines providsd Under the

SEBI (SAST) Reguiatians) and was subfsct fa recaipt of relavani approvals rum various stalulory freguiaiory
autharies,
* Tha identifiad Datt Is only for the pumase of defermining the Publle Sharsholders 45 on sush dafe fo
whom the Lefier of Offer would be sent. ;r is mnfw' rhar :wb;ecl lv Pmaah 7 of Parf C (Stafuory and
Githar Approvais) of Sactian VIl {Toms
uneegistered) of the Targe! Campany arse/glbls'ﬂpaﬂvrw&i?wm o,m Oﬂera!any tie o1 or priof o the
Offer Glosing Dae.
* Thers has been no campeting offer to the Azquirer and PAC's Offer a5 of e dite of the Lefter of Offer
“** Actuai dafe of ruceipt of ihe SEB] Otisarvation Letter,
Hiote: Where iast dates are menfianed for certain aciivites, such activities may happen on or before the
raspociive st dates.

10 The Acquirer and its director and the PAG and its manager sccept full responsibiily for the information
contained in this Pre-Offer Agvertisament cum Comgendun {olher than as specifiad in Paragraph 11 beiow),
anet shas e joinily and severally responsible for fhe fulfiment of the otligations of the Acquirer and the PAC
undar the SEBI (SAST) Reguiations in respact of the Open Offec

11 Informalion pertaining 1o the Target Sompany i (s Pre-Offer Advertisement cum Comigendum or any olher
advertisement! publications: made in connecion wilh the Gpen Offer has been obtained from informalion
‘published or provided by the Target Company, 35 the case may be, or publicly available sources which has nol
been independenly venfied by the Acquirer, the PAG or ihe Manager to the Offer. The Aoquirer, the PAC and
the Manager ta Iha Offer do the information pr Targel
Company.

12 The Pre-Offer Advertisament-cum-Cormigendum wil also be available an SEB's webste (wiw sebl.govin),

Issued by the Manager to the Open Offer

CITIGROUP GLOBAL MARKETS INDIA PRIVATE LIMITED
1202, 12" Floor, First ntemational Financial Cenre, G-Black
Bandra-Kuria Complex. Bandra 31, Mumbai - 4D00G8

Tel +91 226175 5999

Fax. +91-22.61759898

Wabsite: ilibank,co.

Contact Person: Mr, Samiat Choudhary

Email, sammaancagital openolfer@cit com

SEBI Registration Number: INMD0D010718

1 him

Registrar to the Open Offer

(D MUFG swcvme

MUFG Intime India Private Limited (Formeriy, Link Intime india Private Limited)

C-101, 15l Flgor, Embassy 247, L B.S. Masg, Vikivol (West), Munbal - 400 083, Maharashira, India
Tol #91 §10 811 440

Fax; +91 22 49136080

Weabsite: www.n.mpms.mufg.cam

Contact Person: Ms. Pradnya Karanjekar

Emall. sammaancagital.ofler@inmpms.muig.com

SEBI Registration Number: INROD0D04058

For and on behaif of the Acquirer and PAC

Avanir Investment RSC Ltd {Acquirer)
8D
By: Authorised Signatory

THG Capital Holding LLC [PAC)
D
By: Authorlsed Signatory

Place: Abu Dhats, UAE and Mumbal, Inda
Date: April 15. 2026
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PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AND SUBSEQUENT AMENDMENTS THERETO,
AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SAMMAAN CAPITAL LIMITED

Registered Office: A-34, 2" & 3" floor, Lajpat Nagar I, Lajpat Nagar (South Delhi) 110024, New Delhi, India

Corporate Ide

Open offer for acquisition of up to 3¢4,17,54,286 (hiry four crore seventeen lakh fifty four thousand two hundred and
eighty six) Equity Shares, representing 26 05% (twenly six point zero five per cent) of the Expanded Voting Share
Capilal of Sammaan Capital Linited (Target Company’), from the Public Shareholders of the Target Company
by Avenir Investment RSC Ltd (‘Acquirer’) together with IHC Capital Holding LLC (‘PAC’) in ils capacily as a

published:

ication Number (CIN): L65922DL2005PLC136029, Tel: +91 124 604 8213; Website: https://www.sammaancapital.com

LLC (*PAC" inits capacity as a person acting in concert with the Acquirer, pursuant to and in compliance
with the requirements of the Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Reguiatins, 2011 and subsequent amendments therelo (*SEBI (SAST) Regulations’)
(“Open Offer” or “Offer’)

to the Offer, Form of Acceptance-cum-Acknowledgement duly completed and signed in accordance with
the insiructions contained thorein along with the complete set of documents for verifation procedures
to be carried out including: (i) original share certficate(s); (ii) valid share transfer form(s) culy filed and
signed by the transferors (i.e., by al registered shareholders in same order and as per the specimen
signatures registered with the Target Company) and duly witnessed at the appropriate piace authorizing
the transfer in favour of the Target Company; (iii) self-attested copy of the shareholder's PAN card; and
(iv) any other relevant documents such as power of attorney, corporate authorization (including board
resolution/specimen signature), notarized copy of death certificate and succession certificate or probated
wil, if the original shareholder has deceased, etc., as applicable. Applicants who cannot hand deliver
their documents at the collection centres referred above, may send the same by speed post with due
‘acknowledgement or by courier only, at their own risk and cost, lo the Registrar to the Offer to the address
specified in paragraph 8 of Section VIIl (Procedure for Acceptance and Settlement of the Offer) of the
Letter of Offer on pages 74-75, on or before the last date of the Tendering Period. Further, please refer
to paragraph 8 of Section VIl (Procedure for Acceptance and Settlement of the Offer) on pages 74-75 of
the LoF for the procedure for tendering to be followed by Public Shareholders holding Equity Shares in
physical form
Changes suggested by SEBI: In terms of Regulation 16(1) of the SEBI (SAST) Regulations, the
DLoF was submitted to SEBI on Thursday, October 16, 2025. SEBI vide its letter bearing reference no.
HOI49/12/11(29)2026-CFD-RAC-DCR2 1/8143/2026 dated March 27, 2026 (‘SEBI Observation Letter’),
issued its comments on the DLoF. The comments specified in the SEBI Observation Letter have been
incorporated in the LoF and Addendum. This Pre-Offer Advertisement-cum-Corrigendum also serves as a
corrigendum to the DPS as required in terms of the SEBI Observation Letter, and reflects the changes made
in the LoF as compared to the DPS.
AH material changes smce the daie of the PA and comments specified in the SEBI Observation Letter have
ihe LoF and Addendi Public ted to note the following key

changes to the DPS in relation to the Open 01fer

(a) The introductory paragraph on the cover page of the DPS shall be amended and restated as follows:
“Open offe for acquisition of up to 34,17,54,286 (thirty four crore seventeen lakh fifty four thousand two
hundred and eighty six) Equity Shares having face value of INR 2 (Indian Rupees two) each of Sammaan
Capital Limited (the “Target Company’), representing 26.05% (twenty six point zero five per cen) of the
Expanded Voting Share Capital of the Target Company, from the Public Shareholders (as defined below)
of the Target Company by Avenir Investment RSC Ltd (“Acquirer’) together with IHC Capitel Holding

**As on th the Pre-Offer rmigendum, there are 1,15,86,70,658 (one hundred
and fifteen crore eighty six lakh seventy thousand six hundred and fity eight) Fully Paid Equity Shares of
the Target Company, inclusive of the 33,00,00, 111 (thirty three crore one hundred and eleven) Fully Paid
Equity Shares allotted by the Target Company to the Acquirer in terms of the SSA.”

person acting in concert with the Acquirer, pursuant to and in compliance with the requirements of the Securities (6) The following definitions shallbe included in the DPS: (v) Paragraph (d)(xi) of Part |: “The key financial information of the Target Company based on its (A) audited
and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent () "Equity Share(s)" shall mean fully paid-up equity shares of the Target Company having face value of consolidated financials as of and for the financial years ended March 31, 2023, March 31, 2024 and March
amendments thereto (‘SEBI (SAST) Regulations’) (‘Open Offer” or “Offer’). INR 2 (Indian Rupees two) each and partly paic-up equity shares of the Target Company having face 31, 2025 respectively; and (B) unaudited and limited review consoldaled fiancial statements as of and
This pre-offer advertisement cum corrigendum (o the detailed pubic statement dated October 09, 2025 (‘DPS") is valus of INR 2 (Indian Rupees two) each with INR 0.67 (Indian Rupees zero and sixy seven paise) for the nine month period ended December 31, 202515 sef out below.
being issued by Cilgroup Global Markels Idia Private Limiled,the manager o the Open o«er_rManagerw onbehalf per equiy share paid-up and INR 1.3 (Indian Rupees one and thirty three paise) per equity share (Amount INR I Lakhs)
g)l"ﬂwe[Acqulrer ar;‘d the %fe urtant o Regulfgun é;z'm :; the ISEBI (S‘AST) l::egullal\ur: in espect of the Open femaining unpald, as the case may be; T o | et || o || o
er o acquire shares of the Target Company (*Pre-Offer Advertisement cum Corrigendurn’). o (i) "Fully Paid Equity Shares” shall mean muy pald up equity shares of the Target Company having month period | ended March 31, | ended March 31, | ended March 31,
The DPS with respect to the Open Offer was published on October 09, 2025, in: (a) all editions of the Financial face value of INR 2 (Indian Rupees two) ea ended December 2025 2024 2023
Express (English); (b) all eciions of Jansatta (Hindi); and (c) Mumbai edition of Navshakti (Marathi. (ii) "Securities Escrow Agreement” shall mean the secunues escrow agreement dated March 28, 2026 31,2025
This Pre-Offer Advertisement cum Corrigendum should be read in continuation o, and in conjunction with the: execuled amongst the Acquirer, Registrar to the Offer and the Manager 1o the Offer. Total Revenual” 5.62,781.76 566,324.52 8,62,476.67 8,72,576.66
public announcement dated October 02, 2025 (‘PA"); (c) The definition of “Closing” in the DPS shall be amended and restated as follows: ot Ioome® 5 ;335 ) I 1’ 3074624) 2 1’ 003 1‘ . 2‘ 96827
: *The completion of the subscrition of the Subscription Securities by the Acquirer and other alied actions a : = S —
addendum cum corrgendum to the PA, DPS and the Draft Letter of Offer dated January 14, 2026 reqwed {o be completed in accordance with he ferms of the SSA. The Closing has faken place on March Eamings Per 11.76 (26.70) 2378 219
(*Corrigendum’), which was published in al the newspapers in which the DPS was published; and 31,2 Equiy Share (EPS)
letter of offer dated April 03, 2026 (*Letter of Offer” or “LoF") along with the addendum to the Letter of Offer (@ The defr\mon of *Expanded Voting Share Capital”in the DPS shall be amended and restated as follows: Net worth / Share- | 22.42,348.83 21,82,24559 19,79,189.94 17,36,124.50
dated April 09, 2026 (*Addendum’). “The total voting equity share capital of the Target Company on a fully diluted basis and expected as of holders' Funds®
This Pre-Offer Advertisement cum Corrigendum is being published in all such newspapers in which the DPS was the 10° (tenth) Working Day from the closure of the Tendering Period for the Open Offer. This includes
(2) 1,15,86,70,658 (one hundred and fifteen crore eighty six lakh seventy thousand six hundred and (1) Total Revenus incudes (2) revenue from operafons; and (b) ofher income.
Capitalised terms used but not defined in this Pre-Offer Advertisement cum Corrigendum shall have the same fity eight) Fuly Paid Equity Shares, inclusive of the 33,00,00,111 (thity three crore one hundred and (2) Nt Income means Profit/ (Loss) for the period/ year.
meaning assigned to such terms in the Leter of Offr, eleven) Fully Paid Equily Shares alltted by the Target Company {o the Acquirer in terms of the SSA; e ; .
g assigr (3) Shareholders’ Funds includes paid up equity share capital and other equil
1. Offer Price; The Offer P INR 139 (Indian R hundred and thir Fully Paid Equ (b) the Tranche | Warrants, each in terms of the SSA and being subject to, inter alia, the approval of the paid up equity P equity.
T Price: The Offer Price s (Indian Rupees one hundred and thiry nine) per Fully Paid Equity hareholders of the Target C d other statutory/ regulat Is; (c) 30,13,213 (thiry lakh () The following paragraphs in respect of the Open Offer in the DPS shall be amended and restated as
Share and INR 39 (Indian Rupees thirty nine) per Partly Paid Equity Share (being computed as the difference shareholders of the Target Company and other salutory/ regulatory approvals; c) 30,13,213 (hiy lak The
between the offer price for each Fully Paid Equity Share and the amount due towards calls-in-arrears, if thirteen thousand two hundred and thirteen) pre-existing partly-paid Equily Shares held by the Public ©
f g Shareholders of the Target Company (*Partly Paid Equity Shares"); and (d) employee stock options (i) Paragraph (e)i) of Part I: “The Open Offer is being made by the Acquirer and the PAC to all Public
any, and interest due, if any, thereon). The Offer Price for Fully Paid Equity Shares has been arrived at, in g pany y 4 ploye : !
2ccordance wih Regulaion 8(1) and 8(2) of the SEBI (SAST) Reguiations. The Ofer Price for Parly Paid which may vest or be exercised til December 31, 2026 Shareholders of the Target Company to acquire up to 34,17,54,286 (thity four crore seventeen lakh
Equiy Shares hes been arived a, in accordance with Regulaton 8(13) of the SEBI (SAST) Reguiatons. The (€) The definition of “Investor Shares’ Consideration’ shall be amended and restated s follows: fity four thousand two hundred and eighty six) Equity Sharos, constituting up o 26.05% (twenty six
o o o ] int zor0 ) of the Expanded Voting Share Capital ofthe Target Company (“Offer Size)
Target Company h thatithas in the past on the del “INR 45,87,00,15,429 (Indian Rupees four thousand five hundred and eighty-seven crore fiteen thousand B rca of R 135, (‘ st oo huntid and i) per 7 o Eay ( Shore and ’r
amount on the Parly Paid Equiy Sheres and trat no nterest will be charged thereon unl the Party Paid four hundred and twenty nine) being the aggregate amount calculated at INR 139 (Indian Rupees one afaﬂ””i‘/’NR 3 o d‘ "d’;" A ‘g"{;’g"") ey "’V_;f’r'l ‘;”:V Share and af
Equity Shares acquired by the Acquirer as part of the Open Offer are made fully paid-up pursuant to a notice hundred thirty nine) per Fully Paid Equity Share." w;:cg {am)g([g ’a:" o‘#’;@s&’””z d’m 5:’) ngye;’ p ML D;’f‘ ff o a’ ”g:b’(aff’:;‘;m’"q
for payment of call money issued by the Target Company on the Partly Paid Equity Shares. There has been no () The definition of “Investor Shares in the DPS shall be amended and restated as follows: awwa,s" (including ’,’:m,,ed Statutory Apmva',s) O,{ torms set out ,,,p,,,g SSA p;:,d subject to ,a;,z
revision n the Ofer Price ) . ) *33,00,00,111 (thiry three crore one hundred and eleven) Fuly Paid Equily Shares, at a subscription terms and conditions mentoned inthe PA, the DPS, the Corrigendum, the Letter of Ofer and as i set
Recommendation of the committee of independent directors of the Target Company: The price of INR 139 (Indian Rupees one hundred and thity nine) per Fuly Paid Equity Share alofted to the outin the Pre-Offer Advertsement cum Corrigendum that s being issued in elation to the Open Offer
recommendation of the committee of independent directors ofthe Target Company ('IDC" or ‘Committee’) in Acquirer on March 31, 2026." in accordance with the SEBI (SAST) Regulations. The Acquirer shall acquire any Parly Paid Equity
'e‘;m" o the Open Offer Wa;afﬂ'h“f)dpg" T"”'Sd;% :TI-?S‘CZQZS and P“'L“SEE"P"TF':'“Y[ AP”: 1% 22‘26% (9) The definiton of “Investor Warrants" in the DPS shall be amended and restated as follows: Shares tendered in the Open Offer, which shall be considered part of the Offer Shares. Any increase
e e R e b PePIsTe (1DC Recommendation). The relevant extract o “Collectively, the Tranche | Warrants (as defined below) and the Tranche Il Warrants (as defined below) in the voting rights of the Acquirer on account of making the Partly Paid Equity Shares fuly paid-up
9 - alltted to the Acquirer on March 31, 2026." shall be deemed lo be an acquisiton as part of the Open Offer and shall nol be considered for the
1. | Members the  Committee  of | The members of the Committee are as follows: () The definition of *Subscription Securities” in the DPS shall be amended and restated as follows: prescribed limits under Regulation 3(2) of the SEBI (SAST) Regulations: )
Independent Directors (Please indicate | 1. Mr. Subhash Sheoratan Mundra “Co//ectrve!y shall mean the Investor Shares and Investor Warrants allotted to the Acquirer on March (i) Paragraph (e)(iv) of Part I: “The Offer Price for Fully Paid Equity Shares has been arrived at, in
the chaimerson of the Commitee | 5w Achuthan Siddharth 31, 2 accordance with Regulation 8(1) and 8(2) of the SEBI (SAST) Regulations. The Offer Price for Partly
separately) ) : i Paid Equity Sheres has been arrved at, in accordance with Regulation 8(13) of the SEBI (SAST)
3. Ms. Shefali Shah @) The '°"°W'"9 paragraphs nrespect o the Acquirer n the DPS shallbe amended and restated as foll Regulations~ INR 39 (Indian Rupees thirty nine), computed as the difference between the Offer Price
4. Mr. Dinabandhu Mohapatra (i) Paragraph (a)(i of Part I. “The registered office of the Acquirer s at Unit 5901 and 5902, Floor 59, for each Fully Paid Equity Share, i.e., INR 139 (Indian Rupees one hundred and thirty nine) and the
Mr. Subhash Sheoratan Mundra acted as chairperson at Addax Port Office Tower, Al Reyfa Street, Abu Dhabi, Al Reem Island, United Arab Emirates. amount due towards calls-in-arrears for such Partly Paid Equity Shares, ., INR 100 (Indian Rupees
the meeting of the Comittee held on April 09, 2026. (i) Paragraph (a)(v) of Part : “The issued and paid-up share capital of the Acquirer as on the dete of one hundred). The Terget Company has confimed tha it has not charged interest in the past on the
2| Recommendaton on the Open offer | TheIDC Ihe PA, DPS, DLOF,C the Pre-Offer Advertisement cum Corrigendum is USD 50,000 (United States Dollars fifty thousand), delay in receipt of outstanding amount on the Partly Paid Equity Shares and that no interest will be
s 1o whether the offer is fair and | LoF issued in relation to the ‘Open Offer by the Manager to comprising 50,000 (fifty thousand) ordinary fully paid-up shares of USD 1 (United States Dollar one) charged thereon until the Partly Paid Equity Shares acquired by the Acquirer as part of the Open Offer
O ot o Oy Ofer o bl ot Aetirer ot 6 PAG. each. Avalora Holding LTD holds 100% (one hundred per cent) of the share capital of the Acquirer: are made fully paid up pursuant to a rotice for payment of call money issued by the Target Company
P o © The PAC holds 93% (ninsty three per cent) of Judan Financial Holding RSC LTD, which is the onthe Partly Paid Equy Shares.”
Based on a review of the relevant information (as set out shareholder wholl owning Avelora olding LTD. The Acquirer s thus owned and controlled by the (i) P " Part | “fth Open Offer
e o6 o of e oprn at e ol of NR 18 PAC. The Acquire s 2 partof th Inemational Holding Company PUSC group- by he Publ Sharcholdrs, s more i th OfferSze the th Ful Pad Equity Shares and Perly
e IDC is of the o . ) . )
(Indian Rupess, o e Thiry N only) per fully- (ii) Paragraph (a)(x) of Part I: “The Acquirer has been alotied the Subscription Securiies on March Paid Equity Shares validly tendered by the Public Sharefolders will be accepted on a proportionate
paid up equy share and INR 39 per parly paic-up equiy 31, 2026 In compliance with Regulalion 22(24) of the SEB (SAST) Regulations, the Acquirer wil basis, i consutaton with the Manager o the Offer,subject to @ maximu of 34,17,54,286 (tity four
Enare, payable 1o pubic sharehclders  the Open Ofer, ot exercise any voting ights on the Subscription Securies alltted fo it unti the expiry of the Offer crore severtes lakh fty four thousand two hundred and eighty si) Equity Sharss, repressnting
in compliance it the SEBI SAST Regulations and hence Period and they will be held under a separate securites escrow account maintained with the Registrar 26.05% (twenty six point zero five per cent) of the Expanded Voting Share Capital. Paragraph
is fair and reasonable. to the Offer, in the account named “MIIPL AVENIR INVESTMENT RSC LTD PREFERENTIAL (ii) above covers the mechanism for the Acquirer’s subsequent conversion of Parly Paid Equity
g ESCROW DEMAT ACCOUNT" i accordance with the SEBI (SAST) Regulations. The Subscription Shares to Fully Paid Equity Shares.”
The public shareholders of the Target Company are, Securities under the Preferential Issue will be transferred from this securities escrow account to the (iv) Paragraph (¢)(<iv) of Part I: *As per Regulation 38 of the SEBI (LODR) Regulations, read with
fowerer, advsed to inepondertly evaa e Open  Aoquier inaccodance with he SEBI (S4ST) Regulatons. ) ) ) Rulo 19A of SEBI (SCRR) Regulatons, the Terget Company is required to maintain minimum
tender their shares in the Open Offer (v) Paragraph (a)(xii of Pat I: “The key financial information of the Acquirer based on its (A) audited public shareholding of 25% (twenty five por cent), as determined in accordance with the SEBI
— standalone financial statements as of and for the period from March 29, 2023 (date of incorporation) (SCRR) Regulations, on a continuous basis for isting. Upon completion of the Open Offer and the
3. | Sumy of s for | The Open Offer is for the acqsiion of equity shares held to December 31, 2023; and (B) audited standalone financial statements as of and for the financial Underlying Transaction, if the public shareholding of the Target Company falls below the minimum
femmme"dam" (ID mav also invite | by the public shareholders of the Target Company. years ended December 31, 2024 and December 31, 2025, is set out below. level of public shareholding as required to be maintained by the Target Company as per the SEBI
attention to any other place, eg. | TheIDC the PA, DPS, DLoF, C TR (SCRR) Regulations and the SEBI (LODR) Regulations, the Acquirer and the PAC undertake to take
company's websie, where is deliled | LoF issued n reialon o the Open Offer by the Manager to od As of and for the As of and for the necessary steps o facilltate the compliance by the Target Company with the relevant provisions
recommendations along with written | the Open Offer on behalf of Acquirer and the PAC. et financial year ended financial year ended prescribed under the SEBI (SCRR) Regulations as per the requirements of Regulation 7(4) of the
advice of the independent adviser, if| gaseq on the above, the IDC is of the opinion that the Offer Particulars farch 29,2023 0 | "1 o mber 31, 2024 December 31, 2025 SEBI (SAST) Regulations and/or the SEBI (LODR) Regulations, within the time period stated therein,
any can be seen by the shareholder) | price js in compliance with the SEBI SAST Regulations December 31, 2023 iie, to bring down the non-public shareholding o 75% (seventy five per cent) within 12 (twelve)
g g g y
and hence, is fair and reasonable. ) INR|__UsD INR uUsD INR months from the date of such fall n the public shareholding to below 25% (twenty five per cent),
Considering the market price at a given point of tme, the Total Reventie 0 0 0 0 0 0 through permitted routes and any other such routes as may be approved by SEBI from time to time.
public shareholders of the Target Company are, however, For abundant clarity, while determining the Offer Size (being 26.05% of the Expanded Voting Share
advised to independently evaluate the Open Offer and take NetIncome /| (1429) | (1,35.260.99) | (5,836) | (5,52,402.49) | (2420,109) | (22,90,73,723.32) Capital), Tranche Il Warrants have not been taken into account. Any allotment of Equity Shares to
an Informed decision whether or not to tender thelr shares Loss the Acquirer pursuant to the exercise of the Tranche Il Warrants shall be made in compliance with
in the Open Offer EamingPer | (0.028) (265 (.117) (1.07)|  (67.275) (6,367.87) the requirements under the SEBI (SAST) Regulations. The Acquirer and PAC shal take all necessary
s statement of recommendation will also be avaiable Share stepst:nder the S'EBI h(SAﬁTl;dﬁegm.?juons. mc!u:'mg fv;hre;pect ofany oo om:r z;b/rg:tg)ns. N;I L:e
the webste of the C t . time, the aggregate shareholding and voting rights of the Acquirer together with the PAC exceed the
o et e @ hips:/wn. Networth/ | 48,571 45,97454.01| 42735| 4045,051.51| 6,697,012 63,39,00.962.95 threshold specified under Reguiation 3(2) of the SEBI (SAST) Reguiations as a result of an exercise
VR ¥ T———r— 4"7“ o= . pryv P of the Tranche Il Warrants in a financial year.”
isclosre of the voting pattern e recommendation was unanimously approved by the The foloi s i L of the backaround of t for in the DPS shall be amended
members of the IDC. Note: Since the financial numbers of the Acquirer are presented in USD, the financial information has ™ e :gsgfggagifa';g s n respect of the background o the Open Ofer in the DPS shallbe ament
For further details, please see the IDC Recommendation s available on the website of the Target Company been converted to Indian Rupees (INR) o the purpose of convenience. The conversion has been dore at £ Part I: =
(o v samerzancapia com) and he Slock Exchanges v bselndla o and wikrseindacom). the rte USD 1-INR 94.6543 a5 o Maroh 30, 2026, (Source: R reorenco exhango at o5 appearing D e o e e o o Acouter
) . i e .
Competing Offer: The Open Offer is not a compeling offe in terms of Regulation 20 of the SEBI (SAST) o Merch 31, 2026, pursuant to the hoard resolution of the Terget Company dated March 31, 2026
Regulations. There was no competing offer to the Open Offer and the last date for making such competing () The following paragraphs in respect of the PAC in the DPS shall be amended and restated as follows: (i) Paragraph (d)of Part Il:“The deals of the Underiying Transaciion are s out below:
offer has expired. () Paragraph (b)) of PartI: “PAC i a limited liabity company, incorporated on September 19. 2019, -
Dispatch of the Letter of Offer. The Letter of Offer and Addendum have been dispatched to the Public under the laws of the United Arab Emirates (License Number: CN-2883899 and Unified Registration Details of Underlying Transaction
Shareholders holding Equity Shares in dematerialised form or physical form, as on the Identified Date (i.e. number: 101-2021-100029527). The name of the PAC has not changed since its incorporation.” Type of Mode of transaction Shares/ Voting rights Total Mode of | Regulation
Aprl 01, 2026) in accordance with Regulaton 18(2) of the SEBI (SAST) Regulations. The Identifed Date was (i) Paragraph (b)) of Part I: “The PAC has i registered offce al PO Box 32619, 2nd floor RG | | “tran- |  (Agreement/Alotment/ | acquired/proposed to be | consideration| payment | which has
relevant only for the purpose of determining the Publc Shareholders {0 whom the Lelter of Offer was o be Procurement Resticted Limited buiing, East 48, Abu Dhab, United Arab Emirates. et market purchase) acquired forshares/ | (cash/ | triggered
sent. It clarified that all Public Shareholders, regislered or unregistered, who own Equily Shares and are (ii) Paragraph (b)(iv) of Part |: “The issued and paid-up share capitalof the PAC as on the date of the Pre- | | (direct/ Number | % vis-a-vis | voting rights |~ secu-
able to lender such Equity Shares in the Open Offer at any time before the losure of the Tendering Period are: Offer Advertisement cum Corrigendum is AED 300,000 (United Arab Emirates Dirhams three hundred | | indirect) fotal eg- | (VR) acquired|  rities)
eligible to participate in the Open Offer. thousand) comprising 10,000 (ten thousand) ordinary fully paid-up shares of AED 30 (United Arab uityl voting | (INR crore)
A copy of the Letter of Offer which inter alia includes the Form of Acceptance-cum-Acknowledgement and Emirates Dirhams thirty) each. The PAC is indirectly owned and controlled by Intemational Holding capital
detailed instructions in relation to the procedure for acceptance and settlement in relation to the Open Offer Company PSC, a company incorporated under the laws of Abu Dhabi, United Arab Emirates and (Reforto
in Section VIIl (Procedre for Acceptance and Settement of the Offer) has been submitted to SEBI, BSE and listed on Abu Dhabi Stock Exchange. The PAC is a part of the Intemational Holoing Company PJSC g
NSE. In case of non-receipt of the Letter of Offer, Public Shareholders, including those who have acquired group. The Acquirer is owned and controlled by the PAC." below
Equity Shares after the Identified Date, if they so desire, may download the Letter of Offer and the Form of (iv) Paragraph (b)(v) of Part I: “As ofthe date of the Pre-Of isement cum Corrigendum, the PAC - : /
Aczeptance cum-Acknoviedgement fom te respecive vetsies of SEBI i sebicoui), he Regisar does not have any directors. The manager of the PAC is not a director on the Board.” Diret 1) ‘;X;‘;";’“";::fs;’: st
{0 the Offer M‘:‘%m—‘ the Mﬁ"age' “’ ‘"9 0"9' /o "“"nm‘ Kot (1) Paragraph (b)(xiv) of Part I: “The key financial information of the PAC based on its audted ssuance and alotmont of Regulations
o o e off < o M"“’ ',":;"‘ oy consolidated financial statements prepared as of and for the financial years ended December 31, o Subscrinton Securis INR 4.567.00 3(1) and 4
2 o the Offer on aulty 2023, December 31, 2024 and December 31, 2025 respectively; i set out below. P 33,00,00,111|25.16% o Cash |ofthe SEBI
Shares. Allernatvel, in case of non-receit o the Leter of Ofer, te Public Shareholders holding the Equity (in millons) by the Target Company, crore (5487
Shares may participale in the Open Offer by providing their application in plain paper in witing signed by all to the Acquirer, by way of| Requiations
sharefolder(s), staling name, address, number of shares held, client ID number, DP name, DP ID number, As of and for the As of and for the As of and for the Preferential Issue (Refer to gt
number of shares tendered and other relevant documents. The application is to be sent to the Registrar to the. financial year ended | financial year ended | financial year ended Note 2 below):
Offer, so as to reach the Registrar to the Offer during business hours on o before 5.00 p.m. (IST) on the dale Particulars December 31,2023 | December 31,2024 | December 31, 2025 ) 33,0000, 111
g’ °‘|°5“sf: of :‘BMTE"“W‘? Pe”“"'d ot Section Vil (Procedr o s " AED INR AED INR|_ AED INR ity three  crore]
ublic Sharefolders are requested to refer to Section VIIl (Procedure for Acceptance and Settlement of the - one  hundred  and
Offer) on Page 70 onwards of the LoF in relation to iner al the procedure for tendering their Equity Shares in Total Rovenue” 65568| 1689648|  61704] 2105463| 112021) 2886714
e eleven) Fuly Paid|8,68,92,966 | ., INR 1,207.81
the Open Offer and are also required to adhere to and follow the procedure outlined therein. A summary of the Net Income / Profit 22354| 576049 19.003| 489696 28511| 7.34711 Equity Shares, at a|(Referfo 6.62% crore
procedure for tendering the Equity Shares in the Offer is as below: After Tax subscripion  prco|Note 3 (Referto | gotor o Note
(a) In.case of Equity Shares held in dematerialised form: Public Shareholders who e hoiding Equity Shares Earnings Per Share 2.24 5264 190]  4465] 285 7347 of INR 139 (ncian|boiow) | O 3590 b
in dematerialised form and who intend to tender their Equity Shares in the Open Offer have to ensure Notworh/ 100873 | 25.99.437| 154354 ] 39.77.610| 225.106] 5300847 Rupoes one hundred
that their Equity Shares are credited in the Open Offer Escrow Demat Account, before the closure of ers'Funds ’ o ’ i ' et and thityenine) e
the Tendering Period. Public Shareholders having their beneficiary account with CDSL must use the _ Faly Paid Equiy)
inter-depository delivery instruction sl for the purpose of crediting their Equity Shares in favour of the (1) Included Income from Operations and Other Incoie. Share:
Open Offer Escrow Demat Account. Further, please refer to paragraph 7 of Section VIll (Procedure for Note: Since the financial numbers of the PAC are presented in AED, the finanicial information has been 6892966 (eaht
Acceptance and Seftlement of the Offer) on pages 72-74 of the LoF for the procedure for tendering to be converted to Indian Rupees (INR) for the purpose of convenience. The conversion has been dore at the (i) 86892966  (eig
folowed by Publc Sharefalders hoding Equty Shares incemterialsed form. rate AED 1=INR 25.7694 as on March 30, 2026, (Source: RBI reference exchange rafe as appearing on crore sikty eight lakh|
o & o Equiy Shares p S ninety two thousand|
andintend o partcpate in the Open Offer will be required fo submit o the regls'eved offce of the Registrar * mine - hundred _ anc|

The following paragraphs in respect of the Target Company in the DPS shall be amended and restated as
folows:

Paragraph (d)(iv) of Part I: “The Equity Shares of the Target Company are listed on the BSE (Scrip ID

for Fully Paid Equity Shares: SAMMAANCAP; Scrip Code for Fully Paid Equity Shares: 535789; and

Serip Code for Partly Paid Equity Shares: 890192) and NSE (Symbol for Fully Paid Equity Shares:

SAMMAANCAP; and Symbol for Partly Paid Equity Shares: SCLPP). The ISIN of the Target Company

is INE148101020 (for Fully Paid Equity Shares) and IN9148101010 (for Partly Paid Equity Shares)."

(i) Paragraph (d)(vii) of Part I: “As of the date of the Pre-Offer Advertisement cum Corrigendum, the
subscribed and fully paid-up equity share capital of the Target Company is INR 2,31,73,41,316 (Indian
Rupees two hundred and thirty one crore seventy three lakh forty one thousand three hundred and
sirteen) comprising 1,15,86,70,658 (one hundred and fiteen crore eighty si lakh seventy thousand
Six hundred and fifty eight) Fully Paid Equity Shares of INR 2 (Indian Rupees fwo) each,

(i) Paragraph (d)(x) of Part I: “As on the date of the Pre-Offer Advertisement cum Corrigendum, the
Target Company has granted 7,56,06,132 (seven crore fity six lakh six thousand one hundred and
thirty two) employee stock options of which 6,32,56,074 (six crore thirty two lakh fity six thousand
and seventy four) employee stock options may vest or be exercised till December 31, 2026. As on
the date of the Pre-Offer Advertisement cum Corrigendum, all the foreign currency convertible bonds
previously issued by the Target Company have been redeemed.”

(iv) Paragraph (d)(xi) of Part |: “As on date of the LoF, the Expanded Voting Share Capital of the Targot

Company is as follows:

Particulars® Issuedand | % of Expanded
Paid-Up Shares | Voting Share Capital

Fully Paid Equity Shares of the Target Company** 1,1586,70,658 | 88.32%

Partly Paid Equity Shares 30.13.213 0.23%

Tranche | Warrants in terms of the SSA 868,92,966 | 6.62%

Employee stock options which may vest or be exercised | 6.3256.074 | 4.82%

il December 31, 2026

Expanded Voting Share Capital (Total) 1,31,18.32,911 | 100.00%

*As on the date of the Pre-Offer Advertisement cum Corrigendum, all the foreign currency convertiole
bonds previously issued by the Target Company have been redeemed.

sixty six) warrants,
each carrying a right|
to subscribe to 1 (one)
Fully  Paid  Equity|
Share, ata price of INR
139 (Indian Rupees|
ong  hundred  and|
thirty-nine) per warrant

- (Referto (Referto
(Tranche | Warrants 710 |(Referto R0 o
Price’). which sl Note 5 below)

below) below)

be exercised by the
Acquirer within twenty|
six weeks from the|
closure of the Offer|
Period for the Open|
Offer in compliance
with the requirements
under  the  SEBI|
(SAST)  Regulations,
as may be applicable|
at the time of such
exercise; and

(i) 21,97,97,569 (twenty|
one crore  ninety|
seven lakh  ninety|
seven thousand  five|
hundred  and  sixty|
ning) warrants, each
carrying a right to
subscribe to 1 (one)

Continued to next page.
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Details of Underlying Transaction

Typeof | Mode of transaction ‘Shares/ Voting rights Total | Mode of | Regulation
tran- (Agreement/Allotment/ | acquired/ proposed to be ideration| payment | which has
‘saction market purchase) acquired for shares/ | (cash/ | triggered
(direct/ Number | % vis-a-vis | voting rights | = secu-
indirect) totaleq- | (VR) acquired| rities)

uity/ voting | (INR crore)

capital

(Referto

Note 1

below)

Fully  Paid  Equit]

Share, at a price of INR|
139 (Indian Rupees|
one hundred  and|
thirty-nine) per warrant|
(“Tranche Il Warrants|
Price’), which may|
be exercised in one
or more tranches,
uniil the expiry of 16|
(eighteen)  months|
from the date of
allotment of warrants|
in compliance  with|
the  requirements|
under  the  SEBI|
(SAST) Regulations,
as may be applicable
at the time of such
exercise. The Acquirer|
has agreed not fol
exercise the Tranche|
Il Warrants until after|
the expiry of the 10th
(tenth) Working Day|
from the closure of the|
Tendering Period for
the Open Offer.

(i) The terms and conditions|
of the Preferential Issue|
and other rights fo be|
granted to the Acquirer are
set out in the SSA.

| Board Approval:

Approval by the Board of

issuance and allotment of the

Subscription ~ Securities by,

the Target Company to the

(Acquirer, by way of Preferential

Issue, subject to the approval o

the shareholders of the Target|

Company.

Notes:

(1) Calculated as a percentage of Expanded Voting Share Capital.

(2} The Subscription Securities shall be allotted within the timelines prescribed under Regulation 170 of SEBI
(ICDR) Regulations, subject to, inter alia, the approval of the sharsholders of the Target Company and receipt
of other statutory/ regulatory approvals (including Required Statutory Approvals) each on terms set out in the
SSA.

(3)  Assuming the Acquirer exercises all o the Tranche | Warrants.

() An amount equivalent to 25% (twenly five per cent) of the Tranche | Warranis Price shall be payable by the
Acquirer to the Target Company at the time of subscription and allotment of the Tranche | Warrants, and the
balance 75% (seventy five per cent) of the Tranche | Warrants Price shall be payable at the time of allotment
of Equity Shares pursuant to exercise of the right attached to the Tranche | Warrants to subscribe to Equity
Shares. The amount paid shall be adjusted / set-off against the issue price for the resultant Equity Shares.

(5)  Ifthe Acquirer exercises all of the Tranche Il Warrants, Acquirer would be allotted 21,97,97,569 Equity Shares
representing 14.35% of the voting share capital of the Target Company (assuming the voting share capital is
the aggregate of the Expanded Voting Share Capital and the Equity Shares allotted pursuant fo the exercise of
the Tranche Il Warrants). The aggregate incroase of voting rights of the Acquirer on account of Equity Shares
resultant from exercise of all Tranche Il Warrants, shall not exceed 9.98% of the total voting rights of the Target
Company.

(6)  An amount equivalent to 25% (twenty five per cent) of the Tranche Il Warrants Price shall be payable by the

Acquirer to the Target Company at the time of subscription and allotment of the Tranche Il Warrants, and the
balance 75% (seventy five per cent) of the Tranche Il Warrants Price shall be payable at the time of allotment
of Equity Shares pursuant to exercise of the right attached to the Tranche Il Warrants to subscribe to Eqwry
Shares. The amount paid shall be adjusted / set-off agamst the issue price for the resultant Equily Shares.”
(iii) Paragraph (e)(iii) of Part II: “Upon sat
precedent underthe SSAand competon ofthe Publlc Nom:e Penods pursuant o the respective RBI
waived), the the Targe!
Company and on such date as the Target Company and me Acqurrw may mutually agree in writing,
provided that such date shall be within the prescribed timeline for allotment under applicable law and
in any event no later than expiry of 12 (twelve) months from the execution date of the SSA or such
other later date as mutually agreed between the. Acqulrer and Target Company,”
(iv) Paragraph (e)(v) of Part II: “Customary
of this nature) have been provided by the Target Company to the Acquirer under the SSA, as set out
below:

(i) Fundamental Werranties (Part A of Annex 3 of the SSA): These relate, inter ala, to matters such
as corporate stalus, valid existence and authority / capacity to conduct the business; eligblty
to receive foreign investment under the automaic route; authorisations required for execution
and delivery of the SSA; Target Company not being bankrupt or insolvent under applicable
Indlan laws, absence of conficts with law, constitutional documents, orders of a court/ other
govemmental authorty or contracts with certain third partes; capitalisation and shareholding of
the Target Company; the Target Company being in compliance with applicable laws in relaton to
its business in all material espocts; Terget Company having obtained approvals required from
governmental authoriies for the conduct of the busmess o/ me Target Company; and ssuance
of Subscription Securities b scription
Secuntes, when soued and dovared i forns of 10 S bemg valiy issued. Warram‘res

where relovant, also apply to subsidiaries of the Target Company.

Business Warranties (Part B of Annex 3 of the SSA): These warranties generaly relate, inter
alia, to corporate governance and records, accounts and financial controls, conduct of the Target
Company and its business post-Accounts Date’ (as defined in the SSA), indebtedess and
financing arrangements, material contracts executed by the Target Company, specific matters
relating to the Non-Banking Financial Company (‘NBFC') business of the Target Company,
assets and properties of the Target Company, including the Target Company having good, valid
and marketable tile of immovable property owned by it, compliance with laws, ltigation matters,
insurance policies, related party transactions relating to the Target Company, tax matters,
complance relating to employees of the Target Company, intellectual property owned or used
in the business of the Target Company, IT systems and data profection matters, compliance with
ant-bribery and anti-money laundering laws and sanctions. Warranties, wher relevant, also
apply to subsidiaries of the Terget Company.

Al Subscrton Warantios (compnsmg the Fundemental Warranties as wel as the Business
Warranties) igning 1 d o be repeated at Closing
under the SSA. The Busmess Warrannes are qualiied by the disclosure letter delivered by the Terget
Company on execution and at Closing under the SSA.

The SSA does no impose any obigations or liabites on the Public Shareholders of the Target
Company, or give the Acquirer any rights fo make any claims against Public Shareholders of the
Target Company. The indemnification obligatons of the Target Company in relation to breach of the
Subscription Warranties apply only after the occurrence of Closing (ie. after the Terget Company
having received the subscription amount from the Acquirer) and are subject to customary monetary
and time limitations.”

Paragraph (e)(vi) of Part II: “The Acquirer will acquire and exercise cortrol over the Target Company
and become the ‘promoter’ of the Terget Company in accordance with and subject to the terms in
the A and the provisions of the SEBI (LODR) Regulations. As per the ferms of the SSA, Closing
took placs on March 31, 2026, When the Tatget Company held 2 meetg o the Board (o aprove
(0 the issuance and allotment the Acquirer; yofthe
Subscription Securites to an escrow account a5 perthe terms of e Securtes Escrow Ag g

(i)

Notes:

(1) Aggregate of:(2) 33,00,00, 111 Equity Shares alltted by the Target Company to Acquirer in terms

of the SSA; (b) 8,68,92,966 Equity Shares to be alotted by the Target Company to Acquirer on

exercise of Tranche | Warrants, and (c) 34,17.54,286 Offer Shares, proposed (o be acquired by

the Acquirer pursuant (o the Open Offer (assuming full acceptance).

Calculated as a percentage of Expanded Voting Share Capital.

Inaddition o above, ifthe Acquirer exercises all ofthe Tranche I Warrants, the Acquirer would be

allotted 21,97,97,569 Equity Shares representing 14.35% ofthe voting share capitalofthe Target

Company (assuming the voting share capital is the aggregate of the Expanded Voting Share

Capital and the Equity Shares alotied pursuant to the exercise of the Tranche Il Warrans). The

aggregate increase of voting rights of the Acquirer on account of Equily Shares resultent from

exercise of allTranche Il Warrants, shall not exceed 9.98% ofthe total voting rights of the Target

Company.”

(o) The following paragraphs in respect of the Offer Price in the DPS shall be amended and restated as
follows:

()
(€

() Paragraph (d) of Part IV: *The Offer Price of INR 139 (Indian Rupees one hundred and thirty-nine)
‘per Fully Paid Equity Share of e Target Company is justified in terms of Regulation 8(2) of the SEBI
(SAST) Regulations, being the highest of-

since the Acquirer has not obtained control over the Target Company, prior to commencement of
Tendering Period for the Open Offer, the Acquirer will acquire the Offer Shares in accordance with the
tender offer method prescribed by SEBI in accordance with paragraph 2 of chapter 4 of the SEBI's
master circular bearmg reference no. SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February 16, 2023
(“Master Circular’)."
(i) Paragraph (d) of Part VIll: {Intentionally omittec]."
Details regarding the status of statutory and other approvals: The Letter of Offer has been updated fo
confirm that all Required Statutory Approvals have been obtained as on the date of the Letter of Offer, namely
the CCl Approval dated December 09, 2025, the SE In-principle Approval dated November 07, 2025, the SEBI
Approvals dated March 25, 2026 (received by SAML in terms of the SEBI (Portfolio Managers) Regulations,
2020), the SEBI Approvals dated March 27, 2026 (received by SAML in terms of the SEBI (Alternative
Investment Funds) Regulations, 2012) and the RBI Approvals (with waiver of the Public Notice Period) dated
March 24, 2026 have been received. Other than the Required Statutory Approvals, to the best knowledge of
the Acquirer and the PAC, there are no other stalutory or regulatory approvals required for the consummation
of the Underlying Transaction and / or the Open Offer.
In case any further statutory or regulatory approvals are required by the Acauirer and / or the PAC and / or
become applicable prior to the completion of the Open Offer, the Open Offer shall be subject to such statutory
approvals and the Acquirer and / or the PAC shall make the necessary applications for such statutory or
regulatory approvals.

Sr. Particulars Price Per Interms of Regulation 23(1) of the SEBI (SAST) Regulations, in the event that regulatory or statutory approvals
No. Equity Share (other than the Required Statutory Approvals, that have been obtained), which become applicable prior to
(INR) ‘completion of the Open Offer, are not received or are fnally refused for reasons oulside the reasonable control
T | The highest negolised prics per Equiy Share of the Target| INR 139 (indian Rupees Z’E A;qlg/r\esr, Tm;n mle Acquirer and the PAC may withdraw the Open Offer in terms of Regulation 23(2) of the
Company for any acquisition under the agreement attracting the | one hundred and thiry- (SAST) Regulations. )
obiigation fo make a PA of the Open Offer . fhe price per Equity nine)! I the event of withdrawal of the Open Offer, 2 public announcement stating the grounds and reasons for the
Share under the SSA. withdrawal in accordance with Regulation 23(2) of the SEBI (SAST) Regulations wil be made within 2 (two)
- Working Days of such withdrawal, in the Newspapers and such public announcement will also be sent t the
2. | The volume weighted average price paid or payable per Equity|  Not applcable. Stock Exchanges, SEBI and the Targel Company at s registered offce
S,,’;f’s for ““‘L’s""’"‘efl.y the. A“"”s’ a"‘”";"’e P ff drng the 52 9. Revised Schedule of Activities: The LoF has been updated to include the revised schedull of major activites
(fity-two) weeks immediately preceding the date of the relating to the Offer, which are set out below:
3. | The highest price per Equity Share of the Target Company paid or|  Not applicabl.
payable for any acquisition by the Acquirer or the PAC during the No. | Name of Activity Original Schedule Revised
26 (twenty-six) weeks immediately preceding the date of the PA. of Activities (as Schedule of
4. | The volume-weighted average market price of Equily Shares for|  INR 138.23 (indian '('I‘,‘:"?:“; 'sa"‘; DLoF) ﬁ)‘;":'::; oay)
a period of 60 (sixty) trading days immediately preceding the date | Rupees one hundred and . i
of the PA as traded on the stock exchange where the maximum | ~ thinty eight and twenty 1. | Issue of Public Announcement October 02, 2025, October 02, 2025,
volume of trading in the Equity Shares of the Target Company three paise) Thursday Thursday
were recorded during the relevant period and such shares being 2. | Publication of the DPS in newspapers October 09, 2025, October 09, 2025,
frequently traded. Thursday Thursday
5. | Where the shares are not frequently traded, the price determined Not applicable. 3. | Date for filing of the Draft Letter of Offer with SEBI | October 16, 2025, October 16, 2025,
by the Acquirer and the Manager to the Offer taking into account Thursday Thursday
’ ; y o
’V:/“*’”"" parametars including, book value, comparable trading 4. | Last date for public announcement for competing | Noverber 03, 2025, | November 03,
ultples, and such other p 1y for valuatior forte) Jy 2098 Mencor*
of shares of such companies. offer(s) londay . Monday
6. | The per equity share value computed under Regulation 8(5) of the Not applicable. 5. \Ea;l dat'e Clg'r receipt of SEBI observations on the Draft ?ov:;nber 11,2025, LJI?QCh.%Z‘ 2026,
'SEBI (SAST) Regulations, if applicable. etter of Offer uesday nday
Notes: 6. | Identified Date* November 13,2025, | April 01,2026,
) The negoti Thursday Wednesday
gotiated price per share of the Target Company under the SSA for the Underlying Transaction.
(2) Pursuant to the certificate dated October 02, 2025 issued by M/s. G. M. Kapadia & Co., Chartered 7. |Last dale for dispalch of the Letter of Offer o the | November 20,2025, | April 09, 2026,
Accountants (Firm Registration No. 104767W), the Equity Shares of the Target Company were Public Shareholders of the Target Company whose | Thursday Thursday
certified to be “frequentl traded shares” as per regulation 2(1)() of the SEBI (SAST) Regulations. names appear on the fegister of members on the
The maximum volume of trading of Equity Shares of the Target Company during such period was on Identified Date, and to Stock Exchanges and Target
. Company and Registrar to the Offer (as defined
(i) Paragraph (e) of Part V: In view of the parameters considered and presented in the table above, the below) tossue a dispalch completion certficate.
Offer Price per Fully Paid Equity Share, under Regulation 8(2) read with other applicable regulations 8. |Last date by which a committee of independent | November 25,2025, | April 15, 2026,
of the SEBI (SAST) Regulations, is the highest of above parameters, i., INR 139 (Indian Rupees directors of the Target Company is requied to give | Tuesday Wednesday
one hundred and thinty-nine) per Fully Paid Equity Share. The Offer Price for Pertly Paid Equity its recommendation {o the Public Shareholders of the
Shares has been arived al, in accordance with Regulation 8(13) of the SEBI (SAST) Regulations Target Company for the Open Offer
~ INR 39 (Indian Rupees thirty nine), computed as the diflerence between the Offer Price for each - -
Fully Paid Equity Share, i.e., INR 139 (Indian Rupees one hundred and thirty nine) and the amount 9. La;‘l d?;ff, ’°’S“Wﬂ"’ evision of the Offer Price and / ﬁmg”“e’ 25,2025, m 15, d2°26<
due towards calls-in-arrears for such Partly Paid Equity Shares, ie., INR 100 (Indian Rupees one orthe Offer Size uesday nesday
hundred). The Target Company has confimed that it has not charged interest in the past on the delay 10. | Date of publication of Open Offer opening public | November 26, 2025, | April 16, 2026,
nreceipt of outstanding amount on the Partly Paid Equity Shares and that no interest will be charged announcement, in the newspapers in which the DPS | Wednesday Thursday
thereon until the Partly Paid Equity Shares acquired by the Acquirer as part of the Open Offer are has been published
z":";ag’/’y ::lf;” o ;‘,":’;2;“ s for payment of call money issued by the Terget Company on 1. | Dale of commencement of the Tendering Period | November 27, 2025, | Apri 17, 2026,
Y Paid Equiy: ) ) (‘Offer Opening Date’) Thursday Friday
(p) The following paragraphs in respect of the Financial Arrangements in the DPS shall be amended and
restaled s follows: 12. | Date of closure of the Tendering Period (‘Offer December 10, 2025, | April 30,2026,
(i) Paragraph (2) of Part V: The lofal consideration for the Open Offr, assuming full acceptance is the Closing Date') Thursday
Open Offer Consideration up to ic., INR 47,50,38,45,754.00 (Indian Rupees four thousand seven 13. | Lastdate for communicating the rejection / acceptance | December 24 2025, | May 15, 2026,
hundred and fity crores thirty eight lakhs forty five thousand seven hundred and fifty-four only), for and completion of payment of consideration or refund | Wednesday Friday
the acquisiton of 34,17,54,286 Equity Shares at a price of INR 139 (Indian Rupees one hundred and of Equity Shares to the Public Sharefolders of the
thiry-nine) per Fully Paid Equity Shere and at a price of INR 39 (Indian Rupees thirty nine) per Partly Target Company
Paid Equiy Share.” -
14. [ Last date for publication of post Open Offer public | Janvary 01, 2026, May 22, 2026,
(i) Peragragn (c) of Part V: “Afer oonsrdermg the above, Mis. G. M. Kepadia & Co., Chartered announcement in the newspapers in which the DPS | Thursday Frday
6710 having offce at 1007, Raheja Chambers, 213 Nariman has boen published
Point, Mumba, 400021 India; Te/ N 91 22 6611 6611, by way of certiicate dated October 2,

2025, has certfied that fim financial arrangements through verifiable means have been made by the
Acquirer for fulfiling its obligations under the Open Offer. The UDIN of the Certficate dated October
02, 2025 by. G. M. Kapadia & Co., Chartered Accountants (Firm Registration No. 104767W) having
office at 1007, Raheja Chambers, 213 Nariman Point, Mumbai, 400 021, India; Tel. No.: +91 22 6611
6611; Fax No.: +91 22 6611 6600 certifying the firm financial arrangements by the Acquirer for the
purposes of fulfiling its obligations under the Open Offer is 25113458BSOWEH6620."

Paragraph () of Part V- “By way of security for performance by the Acquirer of its obligations under
the SEBI (SAST) Regulations, the Acquirer has fumished an uncondtional and irrevocable bank
guarantee dated October 07, 2025 from HDFC Bank Limited, HDFC Bank, Fort Branch - 3rd Floor,
Maneckji Wadi Bldg Nanik Motwane Marg, Fort, Mumbai — 400 001, India (‘Bank Guarantee’), for
an amount of INR 551,00,00,000 (Indian Rupees five hundred and fifty one crore) in favour of the
Manager to the Offer, which is in compliance with the requirements specified under Regulation 17(1)
of the SEBI (SAST) Regulations (L., being in excess of 25,00% (twenty five per cent) of the first INR.
500,00,00,000 (Indian Rupees five hundred crore) of the Open Offer Consideration and 10.00% (ten
per cent) of the remainder of the Open Offer Consideration). The bank issuing the Bank Guarantee is
neither an associale company 1o a group company o the Acquirer, the PAC o the Target Compary.
The Bank Guarantee it lly 06, gt ), at the request
of the Acquirer. The Acquirer is d HDFC Bank Limited d the valldlty of the Bank
Guarantee till the expiry of a period of 30 (thity) days from the date of completion of payment of
consideration to all the Public Shareholders of the Target Company who have validly tendered their
Equity Shares in the Open Offer, unless the Open Offer is validly withdrawn in accordance with the
SEBI (SAST) Regulations.”

The following paragraphs in respect of the Financial Arrangements shall be included in the DPS as
follows:

(i

=

(i) Paragraph (i) of Part V: As disclosed in paragraph (b)(ui) of Part 1 o this DPS, the PAC s acting in
concert with the Acquirer for the imited purpose of financing the Acquirer's acquisition of securies of
the Target Company. Therefore, the source of funds for the proposed cost of acquisition for both the
Underlying Transaction and the Open Offe will be made available to the Acquirer by the PAC, in such
form and manner as the PAC may determine at the relevant fime."

(i) Paragraph () of Part V: "As on December 23, 2025, the undrawn facilties available o the PAC from
First Abu Dhabi Bank PJSC amount to AED 21,70,00,00,000 (equivalent to INR 52,665,90,00.000
with the TT Buying Rate as on December 19, 2025 considered — INR 24.27: AED 1. Source: https: //
eximin.net/ates). Further, the aggregate financial resources availabl with the Acquirer and the PAC
as on December 23, 2025 are summarised as under

Sr.
No. Particulars AED INR
1 | Undrawn Facilities available to the PAC from 21,70,00,00,000 | 5,26,65,90,00,000

The original schedule of activities was indicative (prepared on the basis of tmelines provided under the
SEBI (SAST) Regulations) and was subject to receipt of relevant approvals from various statutory /regulatory
authorities.

* The Identified Date is only for the purpose of determining the Public Shareholders as on such date to
whom the Letter of Offer would be sent. It s clarified that subject to Paragraph 1 of Part C (Statufory and
Other Approvals) of Section VIl (Terms and Conditions of the Offer), al the Public Shareholders (registered or
unregistered) of the Target Company are eligible to partiipate in the Open Offer at any time on or prior to the
Offer Closing Date.

** There has been no competing offer to the Acquirer and PAC’s Offer as of the date of the Letter of Offer.

*** Actual date of receipt of the SEBI Observation Letter.

Noto: Where last dates are mentioned for certain activities, such activities may happen on or before the
respective last dates.

The Acquirer and its director and the PAC and its manager accept full responsibility for the information
contained in this Pre-Offer Advertisement cum Corrigendum (other than as specified in Paragraph 11 below),
and shall be jointly and severally responsible for the fulfiment of the obligations of the Acquirer and the PAC
under the SEBI (SAST) Regulations in respect of the Open Offer.

Information pertaining to the Target Company in this Pre-Offer Advertisement cum Corrigendum or any other
advertisement/ publications made in connection with the Open Offer has been obtained from information
published or provided by the Target Company, as the case may be, or publicly available sources which has not
been independently verified by the Acquire, e PAC of the Manager {0 the Offer. The Acqurer, the PAC and
the Manager to the Offer do pectto the Target
Company.

The Pre-Offer Advertisement-cum-Corrigendum will also be available on SEBI's website (www.sebi.gov.in)

s

12.

Issued by the Manager to the Open Offer

citi

CITIGROUP GLOBAL MARKETS INDIA PRIVATE LIMITED
1202, 12" Floor, First International Financial Centre, G-Block
Bandra-Kurla Complex, Bandra East, Mumbai - 400098

Tel: +91 22 6175 9999

Fax: +91-22-61759898

Website: https:/h online.citibank.co.

Contact Person: Mr. Samrat Choudhary

First Abu Dhabi Bank PJSC as on December
23, 2025"

2| October 7, 2025 from HDFC Bank Limited 5,51,00,00,000

3| Cash Deposit by the Acquirer in the Escrow 47,60,00,000
Account

Total 5,32,64,50,00,000

“TT Buying Rate as on Decermber 19, 2025 — INR 24.27: AED 1 (source: hitps://exim.in.nethates)”

(ii) Paragraph (K) of Part V: *Based on the Bank Guarantee, Cash Escrow Amount and the undrawn
faciiles, avaiabe o the PACmenuanedm naraglaph () above, M’s. G. M. Kapadia & Co, Chartered
ration N i

(6) The olwing aragraph  espect of sharcholing an acqision detais n o DPS shall bo amendod
and restated s follows:
() Paragraph (@) of Part l: The current and proposed shareholding of the Acquirer and the PAC in the
Target Company and the details of their acquisition are as follows:

1007, Raheja Chambers, 213 Nariman
Pumt. Mumbar‘ 400 021, Indla; Tel. Nu +91 226611 6611; Fax No.: +91 22 6611 6600 by way of
cortfcatodated December 24, 2025 are of the pinion that Acquor and the PAC have adequale
financial ulling their obl the Underlying Tr Open Offer
mat pursuant o andin complance with the equiements of the SEBI (SAST) Regu/auans

mail:
SEBI Registration Number: INM000010718

Registrar to the Open Offer

(®) MUFG wromne

MUFG Intime India Private Limited (Formerly, Link Intime India Private Limited)

C-101, 1st Floor, Embassy 247, L.B.S. Marg, Vikhroli (West), Mumbai - 400 083, Maharashtra, India
Tel: +91 810 811 4949

Fax: +91 22 49186060

Website: www.in.mpms.mufg.com

Contact Person: Ms. Pradnya Karanjskar

Email: sammaancapital.offer@in.mpms.mufg.com

SEBI Registration Number: INR000004058

For and on behalf of the Acquirer and PAC

w1,
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Tender No.: E-Tender -18/2026-27
Name of Tender:
E-Tender for Work of cleaning and up-
keeping services at various substation,
division office, residential buildings
premises of staff quarters colony under
EHV O&M Dn., Bhandup for FY 2026-27
RFxNo.-7000039606

Online Downloading the RFx :

Dt. 16.04.2026,10:00 Hrs. to Dt 01.05.2026, 10:00 Hrs
Online Submi n of the RFx :

On or Before Dt. 01.05.2026, 10:00 Hrs.

Online Opening of the Techno Commercial RFx :

SRM 1% call
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(1) PertVilof the DP 1of Tentative Schedul il be amended
i Acquirer PAC with Paragraph 9 ofthis Pre-Offer Adverisement cum Corrigendum below. Avenir Investment RSC Ltd (Acquirer)
Details No. of Equity | %@ | No. of Equity | % () The folowing paragraphs inrespect of the Procedure for Tendering the Equily in case of Non-Recziptof | gp
Shares Shares the Letter of Offer i the DPS shall be amended and restated s follows: 8y: Authorised Signat
as on the PA date Nil Nil Nil Nil (i) Paragraph (c) of Part VIIl: “The procedure for tendering Equity Shares willbe as follows:" Y- Auithorised Signatory
‘Shares acquired between fhe PA dafe| NI N I i (i) Peragraph (c))of Part VIl *The Acquiter i not  person resident i Indiaunder ppicable In9an | ¢oial oding LLC (PAC)
foreign exchange control regulations. Accordingly, I the Acquirer does not have control over the
and the DPS date f h trol regulations. Accordingly, if the Acquirer does ot ol over the | oo
S S Target Compary a th o of aoquig the Equiy Shares endered by the Publo Staroflders -
Post Open Ofer sharehoiding (As on| 75,86,47,363" | 57.837 Nil Nl under this Open Ofer, the  Equity e stook exchange in | BY: Authorised Sighatory
10th Working Day after closing of Ten- terms ofthe Master Circular (as defined below) will not be avar/ab/e for this Open Offer and in sm:h
dering Period and assuming full acoept- case, the Acquire the Open | Place: Abu Dhabi, UAE and Mumbai, India
ance of the Open Offer Offer, hthe ender ofer method et undor o Master Craa Thretrs, | Dato April 15,2026
—
Adfactors 826
_ T e
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P srfrerd h MSETCL invites online bids (E-Tender) from reputed & registered Electrical contractors on g A sfr sifrd T S b s N G
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SRM E-Tenders (New) portal of MSETCL
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Dt. 01.05.2026, at 11:00 Hrs. (If possible). ER e T Foreramra avia ) it we e | e
Online Opening of the Price bid: &. ™ ww ey wEATe AT Wt am
Dt. 01.05.2026, at 12:00 Hrs. (If possible) T (5.)
P N % | et wfen s snfor e F. 160, 18 @ Haw, TIfEe ZR-02 A 35, 03¢ e
For further details visit our website :- https://srmetender.mahatransco.in *fr A AT Fodfer ), T o s, W ., R E, 3, =
: «The DYEE Engineer(O) & Mobile No. 9819927988 T 00 01 3CRRER A T, B~ woors2 [ Ufid 18, 2036 23,015,366.36 /-
. i i 2. | Gfea warh e s e . o3, v A1 WA, A1, S AR, | A 28, 2ok E]
Note : All eligible Suppliers / Contractors are mandated to get enrolled on Pl e y v
Sdi- e oooR T ST | ATgH- ST, AT v2nios / i 1, 203 30,63,135.58/-
Executive Engineer AT 000k ¥ 16 381
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